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To
The Members of
West Bengal State Electricity Distribution Company Limited

Gratuily Fund Trustee Board, IKolkata

Cpinion

We have audited the financal statements of West Bengal State Electricity Distribution
Company Limited Employees’ Gratuity Fund which comprise the balance sheet as at March
st 2020, and the tneome & expenditure account, receipt & payment acceunt and statement of

cash flows for the year then ended, and notes to the linancial statements, including a summary
of significant accounting policies
In our apinion, the accompanying financial statements give a true and fair view of the fimancial

position of the entity as at March 31, 2020, and of its financial performance and its cash flows for

the year then ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of Incha ([CATY

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(5As) issued by 1AL
OQur responsibilitics under those standards are  further  desenibed v the  Auditor’s
Responsibilibes Tor the Auwdit of the Financial Statemenls seclion of our report, We an
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

OpINoT,

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible Tor the preparation of these financial statements thal give a true s

fair view of the state of affairs, results of operations and cash flows ol the entity in accordance

T
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with the accountimg prnoiples generally accepted in India. This responsibilily includes e
design, implementalion and maintenance of inlernal contral relevant to the preparation amd
presentation of the financial statements that give a frue and lair view and are froe from matersal

misstatement, whether due to fFaud or crror

In preparing the financial statements, management 1s responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends Lo ligquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Theose charged with governance are responsible for overseeing the entity’s financial reparting

process.

Auditor’s Responsibilities for the Audil of the Financial Statements

Qur objectives are to oblan reasonable assurance about whether the financial statements as o
whole are free from material misstatement, whether due to fraud or error, and o ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level ol assurance,
but is not a guarantee thal an audit conducted in accordance with 5As will always detect 2
materal misstaterment when it exists. Misstalemenls can arige from fraud or errer and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the econormmc decisions ol users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit We also:

# Identify and asscess the risks of materal musstatement of the finsncial statemicnts,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriste (o provide o Basis To
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from ervor, as fraud may involve collusion, Torgery,

infentional crmssions, misrepresentations, or the override of internal control

#  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances, but not for the purpose ol

expressing an opinion on the effectiveness of the entity’s internal control Evaluate the
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appropriateness of accounting policies vsed and the reasormableness o accounling

eshimates and related disclosures made by management,

= Conclude on the appropriateness of management's use of the going concern basis ol
accounting and, based on the audit evidence obtained, whether a material uncertaingg
exists related to events or conditions that may cast signilicant doubt on the entite 'S
ability to continue as a going concern. Il we conclode that a matenal uncertainty exists,
wie are required to draw attention in our auditor's report to the related disclosures in the
linancial statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of cur auditor's

report. However, fulure events or conditions may cause the entity to cease Lo continue as

a Eoing concern,

W communicate with those charged with governance regarding, among othor matlers,
the planned scope and timing of the audit and sigrificant audit findings, inchuding any

sigiificant deficiencies in internal control that we identify during our audil

For SARKAR GURUDMURTHY & ASSO0 A TES

Chartered Accountants
Firm's Registration No - 3140621

i : | .F&\LWLLE .ilJL‘l‘fc.*v
APARIMAL SARKAR)
~“Parmer:
Membership No. 51550
UDIN No. - 200515508AAAFT4335

Place: Kolkata
Date:18,/09,/2020



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

BALANCE SHEET AS AT 31.03.2020

Amount as at

Amount as at

Schedule 31.03.2020 31.03.2019
Rs. R=.
Liabilities: - o :
Gratuity Liability _ - 1 | 437526887500 | 364802283200
Gratuity payable to employees ' 39.92,912.00 35,03,005.00
Payable to WBSETCL Employees’ Gratuity Fund | 7 5,58,20,000.00 11,25,20,000 00
TOTAL: 4,43 50,81,787.00 | 3,76, 4'|] 45 ,337.00
Assets:
Investments- Central Govl Securities ) 248 66,31,25,000,00 56,31,25,000,00
“wastments- State Govt. Securities _ _. 2B 73.80,30,000.00 73,80,30,000.00
Investments- PSU & Pyt Bonds 26 89 28 67 500.00 74,7867 500.00

Investments- Money Markel Instruments 2D

10,51,23.813.74

Investment in SBI-ETF Mutual Fund - 2E 16,02,97,723.74

Interest Recelvable on Securnitiss 3A 6,08,24,173.95

5,59,48,159.09

Interest Receivable on Fixed Deposit with
Mationalised Banks 2B

Receivable from WBSETCL S 4 2.02,133.00 202133.00
Receivable from WBSEDCL 5 1,682,73,81,867 .41 1,41,90,81,725.54
Bank Balance ) o B 9,23,53,388.90 13,4667 50563

TOTAL: 4,43,50,81,787.00 | 3,76,40,45,837.00

The Schedules referred to above and the annexed "Mote on Accounts” and Significant Accounting Policies

form an integral part of the Balance Sheel
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[Sandu}R/y} /

Sr. Manager (F&A)
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Member Secretary
WESEDCL Employees’ Gratuity Fund Trustee Board
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Chairman & Managing Director, WBSEDCL
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Chairman, WBSEDCL Employees’ Gratuity Trustee Board
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

STATEMENT OF INCONE AND EXPENDITURE

FOR THE YEAR ENDED ON 31.03.2020

Amount for the year ended

Amount for the year ended

Paniculars _ameazozo | 31.03.2019

INCOME As. s 7 Rs,
|n|_-E-r|9-5t Ingaims hn Snr_unlr : o g 20 D?_-‘-i THE ag 16, 56,0002 68
Int.l:n;s! Incarmi: e Fiesst [ -
[Irieres] e b St Accent 0.8 26700 82,35, 518.73
Pleslernaus Incooms s
(Capial grs = [ sasse0um]

- TOTAL - A 20,82,24,967 86 20,44,84,611.41
EXPENDITURE
[Dank Cnarges = 1,407 83 20,777,032
SHCIL Chargos |;L'I|:'|:|, A1 id J 1|’||| i |'m|} 12,356.14 751576
Inbiresn Pagabio 5o '-l'v.'l'- BTl | Gty Fund 43 00,000 00 1,42.00 000.00
Framnsn msud on .-fr-'-:. il i l.‘v;r | 06,65 000 00 32,77,500.00

AEgiudsd IIII:|_I1_:I. ik Jid .l o '\-L e i f' H' |I HH."' "
TLJ TAL El

EXCESS OF INCOME OVER EXPENDITURE
(A8

A Pricr penogd ¢ |n;,|uh|u||l||l. Fen
on paryatio 1o WIRSE 10 A
[SCH-T )

I sipss lntiesl
srilty hach (]

Total Surplus { A-B) +C ;

1615116166
_3,11,40,327.73

T 751,71.85235
3,29,72,745.14

B 17,70,84,640.13 17,15,11,866.27
1= [ 737,98 245.00
17,70,84,640.13 24,52,40,111.27

The annexed “Mote on Accounts” and Signiflicant Accounting Pelicies form an integral part of

the Income & Expentiture Accoun
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Charman & Managing Director, WRSEDCL
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES GRATUITY FUND

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2019-2020

Rs. I T
Cash Floer Frurn ﬂjmrahr:g Activities:
Infraw:
Relund of Gialuily By Banks ) = 19,34 455,00
intarest from Saving Bank Accound . Bo0 61 00
Sarwste ConlriBulor i‘li_E_'E!t_-!d Fram WASEDCL 7,00, 00, 000 00
fadditizna Service Contnbulion recereed rom WEBSEDCL %445, 33,004 00O
Sevvice Conlnbulon Hocoived Flom WHBSETCL | -
WBE-E DEL far Iransier Fund b WEBSETCL 6.10,00,000 00
Ami receteed from WHESEDCL a5 axcass HOL Recovary and -
| n bohst of WBSEDCL i 68,36, A7, 71600
Outflow.
Caralunty pa'.lrnem o o qmp‘lqyﬂn—smnrnmu ol the ax- k
lemptayes duning the year 54 26,43 w2700
|Plj-.T|EI'II 15 WBSEDCL on account of HBL B RMnuEry e 5,73,180.00
{HBL lmerest Rolund
Patl 19 WOSETCL Trunl Fund 6,10, 00, 00000
|Fagmeni ia WHEE DCL Lo Opersive Socely -
WESEDCL tor Recovary liom Giatusty e -
Paymenl of TDES for Consuancy Feas .
Bank Charges 1.807.93 6042 47,094,923 8.94,30,621.07
Cash Flow From Invesﬁng.ﬁtli\rities: _
| Inflow
(Maturity of F5U & Pyl Bond 15,50, 44,000 00
| Maturity of | Fixed De;m@:l
Maturity of Cent Goul Band =zis 20,00,60.000 00
aturily of State Govl, Bond | %oo,000000.00
Refund from SBRETF Mulual Fund 38,26.090 00
|interest received On Fized Deposil _ -
Intarest received rom Cenl Govl. Bonds 4 67, 70,040,00
Interes! received from State Govl Bonds £.29,45,000.00
Inderes! received om F"SLI .Il Pl Bnnds 1,55, 52,650 00 60,40,81. 782 00
= Cutflow:
Furchase of State Govl  Bands 4, 0000 000,60
Purchass of Canlial Govl Bond 30.00,00,000 06
Purchase of FSU & Pyt Bonds 340,00,00,600.00
Investment in SEI-ETF Mulupd Fund 5.80,00,000,20
Fremium pad on Purchiee ol Siake Govl Bong #,50,000.00
Inl.qru-s: Pasd on Purchase al Stale Govl, Brnd 41 415087
|[Presminim pasd an Puichise ol Ceniral Govl, Band 17.840,000,.00
Impest Paid oo F‘lﬂ: Sane of Conlral Gawl Bond = o L0 BG4 44
Framnap paid on FurEhase of P51 Bang = o= Ha 5 00000
isiesl Paid on Purchase o PSU & Py Band = T.04,10.300.55
[mvmst dn Frapd Depoet. :
EEEIL Cha = 12358, 14 13.58.38 515,80 {12,17,44,T2T.80)
Cash I'—lcrw Frr:l:m Fmam:mg Activities:
- Inflow:- -
Outflow: i i
Metincrease in Cash during the year (4,23, 14,116.73)
Bank Balance as on 01.04.2019 T 13,4667 505,63
Bank Balance as on 31,08 2020 9,23,563,388.90
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AP AKX
|Sondip’Roy)
Sr. Manager {FEA)

Chainman, WEBSEDC
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{ 5. BASU)

Chairman A Managing Giroglor, WHSEDCL
&

o q-’}l
[Sudipta Chnkraboriy)

A G (FEA) Terminal Claims
i

Member Secretary

WESEDCL Employees’ Gratuity Fund Trusiee Board

Tl




T

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES GRATUITY FUND

RECEIFT AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2020

REC EIPTS

Dpening Bank Balance

Wt EZae i tams e WRSEDCL

Adldibanal Conmintnation rom WHRSEDRCL

WHSETCL Crmirbulina

WIRFICE Tramsap) & sl 10 WHSE [0

Iiaiarity ol PS5 Do

Imfevest froer Centi’ Sout Bonds

Ientagreiil Bpiaer) St Lol Bioivibs

iresl on FSAU & Pl Boigs

Eegg el o Bank on Sovinps AGCoun

FHedumd ol Gratsly

Traealaes ol Fund 1lhltl Ell'lllj

Fiaiunty ot I:.l:'rrlr-ll ol Bondg
tochimhng Treasury LY

hanaey of Foeg Liepoza

Mairily of Srae Gost 13|.u o

Helmd iom ETF I.'lmu.'u e

Imaeait On Faad Daposd

'l AWML EAGY. »1 1 L agias

Amounts(Rs.) ~ Payments AmountsBs.}
13,0667, 505 63 g':““s Gl At CHF-Grtuty 5476 42 127 10
gl
ilrwulrmnu. i Fiaed Deposd
. F‘aul 10 WESEDEL dusie 1oy I;UTII::I_ N
T EA0 000 00 : o Hﬁ-l sty 5,73,160.00
54 40 32 0D GD (WESEDCL Co-Coerative Sw:lcll,-
Iryasimants in Central Govl Securines 30,00,00,000.00
B N Acenead Ineresh pand oo Comral Gowl | P A
Secuniies s e i
Fremum pand on purchase ol Cenlral
,10,00 000 I:II:I_ ol Seciiis n.a_nmuu
15,50 00 030 00 |inveshm@ndy o Slate Gavl Secunliss 5,00, 00, D D)
457 7000050 fw:idm“ panid on Seale Gowe Bond E1418 57
& 29,45 808 50 Prommem pasd an purchasn o Suie Govl 4.80,000.08
L IEmf.I
B.55 5259200 'l'l'l.'l-SE. TCL foe ngiptman ol iﬂﬂm €.10,00.000.00
B0 81,367 00 | Transtor of Fung [Inter Bank) 17,95,00,040.00
19 34 A5L 00 | Peychame of T-Hill
17,985,00,000.00 [WESEDCL lor recevery lnorm gratully
70 00 00 000,00 {Bank Charpes 1 BO7 83
ﬂHl'."II Chmgan :Dq:pmlraqr F'mnupmﬂ V225814
3 00.00.00059 | nvestmant in £TF Mulual Fund DTN
34,36, 080 00
Ireddmen| m ﬂsu & Put Emr:ls 30,00,00,000,00
Accried Inaeiast paid an pa'nfun FRusAvT | i o
__|Bond pufchased .04,10,3040,55
Fresmmum gad o purchasa ol F5U Bond B4 3500000
b ety - [Chaion Blince — - ’ ittt
| 1,61,19,09.000.63 | J 1,61,19,08,003.63

Thie anngeed Mol on Accounts” and Sigrificant Accounting Policies form an integral par of the Rucespl &

Frymenis Accoum

RN

{Sanm( oy
Sr. Managor (FEA)

Bongicn Cell
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(Sudipta Chakraborty)
AG M (FRAJ- Termnal Claims

E
Member Secretary

WASEDCL Employeas’ Gratuity Fund Trustee Board
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Chalrman & Managing Directior, WB5EDCL
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Working Motes -

Gratuity Fund

Wt __Compulation Of Interest On Securities for the FY-2019-20
SiMaf Particulars Rs.
2 llInterest Recewved on Ceniral Govl Bond including T-Eall 4,67,70,000.00
b jinterest Recewed on State Gowt, Bond 6,29,45,000.00
£ lIntgrest Received on PSU & Pyl Bond 8,55 5268200
d_|Accrusd interest on Central Govl. Bond for F Y-2019-20 1,80,89,388.89
e |Accrued inleres! on State Govl. Bond for F ¥-2019-20 1,02,97 472.22
I |Accued interest on PSU & Pyl for the F.Y -2018-20 3.24.37.312.84
b [Accued inkerest on MM for the F ¥ -2018-20 Q.00
. - Total o 25,60,91,665.95
less | Accusd interestan all securilies relaled to Pravious Year- 2018-19 5,58 48,159.09
iTrg‘n:_:jg_ll_n_:i Income & Expendilure account 20,01,43,706.86
N2 N E.‘._uflqpt_.alion Of Interest On Fixed Deposit
51:_-;1.1.-_1-._ :  Hariiges Hs.
8 meiest Racewed on Fixed Diposi
b |hpcued injerest on Fiked Deposit fo the F Y -2015-20
Total 0.00
Less |Accued Infarest on all secunties related 10 F Y- 2018-19
i_Tt.)ll:-fl.:rl_£|I1l'_nrhE & Expendilure account 0.00
wona Computation of Premium/Interest on Securities Purchased,FY-19-20
—Particularg__ Rs.
8 |Accrued Interest paid on Cenlral Govl Bonds 56,89 444 44
E _:“-.c.d:run_d Interest paid on State Govt. Bonds 61,416 67
Y JAccruad Interest paid on PSU & Pyt Securities 1,04 10, 300 55
] Transfer to Income and Expenditure Account 1,61,61,161.66
| = |Premium Paid on Central Govl Bond. 17,80,000 00
E Premum Pad on Slate Govl, Bond 4.60,000.00
& |Premum Pad on PSU & Put. Bond 84 25,000 .00
~|Transfer to Income and Expenditure Account 1,06,65,000.00
W ) - Miscellanous Expenditure

o Particulars Rs.
@ |Bank Charges 2,515,786
_Transfer to Income and Expendi_!gre Account 2.515.76

PJ&JL#( L.
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Gratuity Fund : Capital Gain Statement for FY-2018-2019

Si. No. |Central Govt. Bonds Price |Face Value Date of Purchase taturity Date |Total Face Value Total Book Value Capital Gain
———— — —_ i —— Ce—
L TOTAL = B - i 0
State Govt, Bonds: Price |Face Value |DateofPurchase |Maturity Date Total Face Value |  Total Book Value Cagital Gain
1 |s68% LK SDL20IA a5 53 100 2407, 3008 28.05-2018 10,00.00,600.00 9.58,30,000 (0 | 41,70,000,00
2 |776% Kamnataka SDL 2019 97 66 100 13-03-2009 02.03.2019 | 10,00.00,000.00 9,76.60,000.00 | 23,40,000 00
3 T.83% Maharastra Loan 2019 97,52 ! 100 13-03-200% 02-03-201% 10, 00,00,000,00 Q,78,20.000,00 21 80.000.00
4 [7.98% J&K SDL 2019 98 | 100 13-03-2009 02-02-2015 10,00.00,000.00 9,88,30,000 00 | 11,70,000.00
5 7.76% Karnataka SDL 2019 Q8.7 100 26-03-2009 02-03-201% 5,00,00,000,00 493,55, 000 00 &4 5;0@0.{39
TOTAL = 45,00,00,000 43,94,95,000 1,05,05,000.00
— — |
- | - |
PSU & Pvt Bonds: Price  |Face Value  |Date of Purchase Maturity Date Total Face Value Total Book Value Capital Gain
1 943% IRFC-2018 10026 100 25-05-2008 23-05-2M8 5,00,00,000.00 5,00,00,000.00
2 968% PFC-2015 99.71 100 12-00- 2008 (5-0G-2018 5,00,00,000 G0 4.98,57.000.00 1,43,000.00
11.50% HOFC Lid = -
DERENTLRE 10004 100 A0-06-2008 30-06-2018 3,00,00,000.00 5.00,00,000.00
11.25% HDFC Lid 100,00 100 145-0A- 2008 Qd-05- 2018 5,00,00,000.00 5,00, 00, 00000
11% Indian Ol Corporation 100 00 100 19-09-20038 10-09-2018 1 3,00,00,000.00 13,00,00,000.00 -
% rer Fi -
1% Euwedr Pinance 100.00 19-09-2008 15-09-2018 10,00,00,000.00 10,00,00,000.00
Corporalion 100 i 3
8.35% IRFC BONDS 2019 10077 100 30-07-2009 13-01-219 10, 00,00, 000.00 10,00,00,000.00 -
%41 % REC 2019 10000 100 N8-01-2014 03-01-2019 6, 0, R0 DN O 5,00,00,000.00 =
TOTAL = 59,00,00,000 58,98,57,000 143000
Grand Total of 3 catagories of Bonds = 1,04,00,00,000 1,02,93,52,000 1,06,48,000




Gratuity Fund

Schedules Forming Part of The Balance Sheet

Schedule-1 GRATUITY LIABILITY.

Financial Year : 2019-20

~ Amountason 3137020 Amount as on 31.3.2019 |
Parhiculars | __Rs.. s R Rs. s
TR e i B e
:‘::“““ Lisbylity as oo Beginning e th } 3,64,80,22,832.00 1,66,86,34,705.00
Less Gratwly distursad during 1hE year £4.97,90,508,00 75,40,24,071.00
[Add Burplus iram Income & Exneniiue e e S e e il
i " B 1?.?&,}14.5&0.1 :1. o 24,52,40,111.27
Less « Prewision lod pasyrment ol Grataily
o 39,92 912.00 35,03,005.00
Add: Gratuily payable in respeci of 1
Previous¥ess | 35,03,005.00 o 73,55,201.00
Less:Liability io be Pasd 1o WBSETTL on 7 S
|&fc of rengler e o ] I
|Add Increase wm allity a5 par ihe
N _ 1,!15,5_5,!1?..1'52.3? _ 47,88.81,803.73
Add: Relund of graluily by banks
respect of docessed pensioneis: family | 19,14,455.00 54,38,087.00
Add  Roceivable ham WEBSETCL fur th
current year
TOTAL 4,17,52,68,875.00 3,64,80,22,832.00 |
Schedule- 24 State Government Bonds a
Sl Karrs ol Bord Amount as on 31.3.2020 [Rs.) Amount as on 31.3,2018 (Rs.}
Ho. 7 e ook Value Face Value Book Valug Face Value
1 |a90% Lot BONT 219 T 20,00, 00 000,00 20,00.00,000 00 |
T |THSWOIL MK TNCT G Sy SiL 008 ___43nsaDoOOD0) 0 50000000000 4,3%0,90,000.00 5.00,00,000.00
3 RS OIL MKTNCO GOty sons | 4504500000 5,00.00,000 00 4,505, 00000 500,00,000.00
4 - 43815 00000 5, 00,00, D000 4361500000 | 5000000000
il — 2,4020.00000 ~ 500,0,00000 4,40,20,000,00 5,00, 000.00
6 [79s% GO Hll:;m'r S |.h.'HI|.| 8 80, 30 00000 1090,00,000.00 6.80,3000000 | 43,00,09.000 00
7_[9.20% CILSPL MET £05 Col 2 n A5 35 00000 & 00,00, 000,00 4_58,35 000,00 500,00, 000.00
B (0207 LI SPL, RET T EE e S 4,05, 80,000 00 5,00,00,0050.00 4,596, 80,000.00 5.00.00,000.00
5 eEANCOIBOND N _ 1o0ao0mnm [ 10.00,00.000.00
E0 |t % GON IOND 2170 10, 00.00,200.00 10,56.60.065,00
11 [565% COLIOND 2ita 10.00.00,000.00 | 10,00,00.000.00 )
TOTALOFTIE CATE C.('JI{T Gﬁ 31, HML‘I 00 ¥0.0:0,00,000.00 | 56,311,245 00 | §40.00,00,000.00
Schedul& 2B State Government Bonds
sl E_ Amount as on 31.2.2020 (Rs.) i Amount as on 31.3.2019 [Rs.}
Ho. |Mame of Bends K Value i Face Valug Book Value _|Face Value
HAST MHAKSOL 208 i [ 5,00,00,000.00 5,00.00,000.00
S MEGHALYA S Tuiz | 0B, 00,000 00 10,08,00,000.00 9.88,00.000.00 10,00,00,000 00
2 [0S CLIRATSTIL 2023 . laonoo00000| 12000000000 12.00.00.000.00 12.00,00,000.00
ERI = =5 _ I000000000| 1oopop0oos| 2.00,00.000.00 2,00,00, 008,00
4|74 KRRAL A S0l 5 ) 4,930 BRI . ___5.00,00,00¢.00 4,52,30,000,00 5,000,0), 00,001
| 5 lmos KERALASDL 2000 = 1000000000 10,00,00.000.00 10,00, 00,0001 00 10,00,00,0060.00
| & JH34% ASSAK 5] EDL F == 5,00, 040,000, 00 5,00, 000, LKHL. OO 5,00, 000, CH00 {6 5. 00,00, 000 00
| 7 Hars WEST BE nr;...n.l e | 25,00.00,000.00 | _25,00,00,000.00 25,00, 00, 000, 00 25, 00,00, OR. 1
N T pmumlm L u 1 —] 50000400 0 T =
'i"L-.lTﬂ.L Ui THE C:‘ﬁTFCDH‘i | T3,80,30,000.60 T4,00.00,600.00 T3,60,30,000D. o0 T43,00,00, 00, 00
Schedule- Z’C PSU & PRIVATE BONDS
sl Amount ag on 31.3.2020 (Rs.} Amount as on 31.3.2019 [Rs |
Ho. iName of Bands _ |Book value Face Value _ |Book Value Face Valus
1 5% LT Bk Lower Tuss 1 Tty 10,0000, 000 00 16,00,00. 00,00
] i i — = .00,00,000.00 500,040,000 00
3 |B.05% PRC 2000 B | 50,00,000.00 50,00,000.00 |
1 BEEnPRCa0ES 1 010 000 EOOOO0OnG | §,00,000.00 50.60,000.00
5 [763% PRC 2004 4,46 26 500,00 4,50,00,000.00 448, 26 500 00 4,50,00,000.90
& [T85% [FC 1008 14, 1, 75,000, 00 15,000, 061,001 14 18,75.000.00 5,00,00,000 00
7 |aErs REC W o 14,55, MLI000 [ N 14 55,30.000.00 15,00, 041,000 00
B |N27% KEC 035 | 15,701 210, L £ HIE OO0, 100 00 270,340,600 .00 10, 00,00, 000,00
9 JB95% PFC 2028 L, L0, 0 O 15,0000, 11 G 10, 00.60,000.00 10.00.96.000.00
10 JA37% REC WOMD M08 == 55, G000 g, e 15,0, EM, ML (0 5,00, 16,000.00 £,00.00 000 00
T T ek o 10,00 000K | 10,061, K1. 1400, 0
| 13 fHo7w FLC 2020 = 10 (3,10, 0680 £ 10,6040, L3,
13_|310% MR 2020 = T 100,00 00 0 ; —=:
TOTALQFTHE CATEGORY | B9,28,67,500.00 91 00,00,000.60 74,78,67,500.00 | 76,50,00,0600.00
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Schadule- 20 MONEY MARKET INSTRUMENTS

51. Hiivie of B Amount as on 31.3 2020 (Rs.) Amount as on 31.3.2019 |Rs.)
Ma. Book Value Faca Value Book Value Face Value
|1 [ Eraasiy il | T o b B ]
TOTALOF THETATEGORY [ e . 'I = vy
Schedule- 2E: ETF MUTUAL FUNDS
s | = [ Amountas on 31.3.2020 (Rs) Amount as an 31.3,2018 [Rs.}
M f Band =
Me. o e ! Book Value _Face Valye Book Value Face Valug
1 |GBI ETFMIFTY 50 . Tl 75 s 1 T 5076 565,00 75,565 00
|2 [SBIETT HIFTY 0 e 7 I 7.58,58 600,00 7,50, 56,600.00
3 [UT-NiFTYE 3 = _pdlsosseAl 2A1905687a| 2419055874 |
¢ [SBLETT NFTY 50 ) - 7% 0, 214 0 -
L5 |56l ETE MIFTY S0 Lystgainl. o §
TOTAL OF TIE CATRLORY ~76,02,97,723.74 16,02,87,723.74 10,57,23,813.74 | 10,5123, 813.74
'_S_E:I"I:Ed_t.lie-i. INVESTMENTS OF FUND
:1:;; Particulars Amount as on 31.3.2020 {Rs.) Amount as on 31.3,2019 {Rs.}
_ 1 _[Certl Gout Banas - — —_— . BEII5ONOD0 | 1 25 000.00
| & |BtwleGovi Pones 1 00 S - e 73 a0
3 |P5U & Privae Bonds 08,78 &7 50000 74,78,67 500 00 |
4_|Fixad Deposd wilhl Nstignnazed Batks | :
5 |Mioney Market instiumenl T *
B |invesiment n SEI- ETF Mutual Fund 15,02 97 T3 74 = 10,51,23,813 74
TOTAL 2,45,43,20,223.74 2,15,41,46,3113.74
Schedule-3A INTEREST RECEIVABLE ON SECURITIES o
:1: Particulars i Amount as on 31.3.2020 (Rs.) Amount as on 31.3.2019 (Rs.)
T [Concal Gavarnaard Bonde = e 1,80 89 388 A0 | 2272223
7 |Btale Gavernmant Bapds L= = = 1,02 07 472,22 1,14.63,201 .87
3 _|PSU & Privas Bomts — 324,97 312 84 3,6252. 145 21
5 |Monry Btarke nstumoni L o =
TOTAL . 5,08,24,173.95 5,59,48,150.00
Schedule-38 INTEREST RECEIVAHLE OM FIXED DEPOSIT WITH NATIONALISED BANKS
Particulars Amount as on 31.3.2020 (Rs.) Amount as on 31.3.2019 [Rs.)
| Fined Deperst walh Unilisg Bank o I = : =t
TOTAL =

Particulars

Gpening baines al iho Seginaing of N ,.3.?
[Adet Receivable bom WBSETCL dunng iha
L,u-ﬂ Eﬁnm:: Cp.ul.nl:ullm Beceved ior the

TOTAL

Schedule-4+ RECEIVABLE FROM WBSETCL:

Schedule-5 RECEIVABLE FRDN’E WEBSEDCL

|

Amount as on 31.3.2020 (Rs.}

Amount as on 31.3.2010 {Rs.)

Rs. Rs,
702 133,00 @iz aad |
- 2,02,133.00 : 2,02,133.00

Particulars

Amount as on 31.3.2020 (Rs.)

Amountas on 31.3.2019 (Rs.)
Rs.

_S::hadul‘a-?: PAYABLE TOWBSETCL GRATUITY FUND| Gratuity Liability)

Rs.

Payakle by WESELCL an par Adusil e i 81,5061, 725 54] 87 37 g B
Less:Conkibuban Paid durng (he year b £ ¥ 80,00, 000 00 7,60,00,000.00
Less,Connbutson Pald guring IhIE year hlyL 01,2207, 221 00 ﬁﬁ ﬂﬂ.ﬁ 5]
Aeleh Lisbity inerrassd during the yoa as ned ..\ 0oB50T 36287 a7 8 1 800 71|

 TaTAL 1,82,73,81, 86741 e 1,41,90,81,725.54
Schedule-6 BANK BALANCE: -
Particulars Amount ag m;:m.z_qgﬂ (Rs.) Amount as on 3.1.:1..21:19 |Rs.)
United Bome of i == '4,08,95.750.86 1.48.74.062.71
T S 64,88,245 50 _1.11,07,854.00
[itanagad Bank B o ~ 35,88,138.00 32.77.683.00
Purjat Naional Dk - o 3.74,77.634.28 2.97,36,158.04
Cmrbial Hank at inida - o 389561926 | - 18,22 858,44
TOTAL - o ] 123,53,388.90 - 6,09,18,428.19

Particulars

Amount as on 31.1.2020 [Rs.}

Amount as on 31.3,2019 {Rs.)

itk

CTOTAL

s, Rs.
Eayatie To WHSETLL a5 por Aciaanial s e e — 11.25.20,000.00 35, A5 A 245 0l
Less Principle Paid fo Fund suning tha yesr. N 5.10.00.000 00 8,26 00.000.00
Less infoies! Paid 1o Fund duting Lhe yeai | - .
Add: Ineres) Payable _ T = = aeaamaon| 743 00500.00 |
Less: Prioe poriod sdjusimeand for Ecess
Irborest on payabite 1o WERSE TOL AR weltin i 7372824500

5,58,20,000.00

. 11,25,20,000.00
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WESEDCL EMPLOYEES GRATUITY FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT AND

2

22

BALANCE SHEET FOR THE YEAR ENDED MARCH’2020.

GENERAL INFORMATION

The West Bengal State Electricity Distribution Company  Limited Employees Gratuity Fund has

been notificd by the Department of Power and MNon-Conventional Energy Sources
Lovernment of West Bengal, vide Garetie Notification no: 394 -PO/OYC-TV/ZE-01/07 dated ;

04.07 2007 as per which -

* In exercise of the power conferred by the sub-section ( 2 ) of Section 5 of the Payment of
Gratoaty Act 1972 | the Governor is pleased to exempt West Bengal State Electricity Board
Emplovees” | Death-cum-Retirement Benefitn ) Regulations 1985 from the purview of the
Payment of Grotwity Act, 1972 and to accord recognition to West Bengal State Electricity Board
Gratuivy Fund 2006 as ™ Deemed approved Gratoity Fund”

2.1t 15 Further approved that the provisions of West Bengal State Electricity Board Employees
Gratuity Fund Rules, 2006 (hereinafter referred toas Rules) will be applicable to West Bengal
State Flectricity Distribution Company Limited {erstwhile West Bengal State Electricity Board)
s0 that it may raise pratuity fund from its” own resources for sole purpose of payment of gratuity

to the beneficiaries as per the Rules.

Subsequently | the Fund was approved by the Commissioner of Income Tax , Kolkata-1  on
06112007 under Rube 2(1) of Part C of the Fourth Schedule of the Income Tax Act.196]1 . In
accordance with this approval, the income of the Fund is exempt under 10 {25) (iv) of the

Income Tax Act [¥6]

The West Bengal State Eleciricity Distribution Company  Limited Employees Gratuity
Fund has started  disbursement of Gratuity  from  April. 2008 onwards. This was in
accordance with the resolution no 14 { 1) of the Board of Trustees of the Fund passed in

the 2 meetinpg of the Fund held on 08.02.2008.

SIGNIFICANT ACCOUNTING POLICIES
INCOME RECOGNITION

All income of the Fund is accounted for on accrual basis: in accordance with Accounting
Standard — % { Revenue Recognition ) as issued by the Institute of Chartered Accountants of

Incha.
EXPENMDITURE RECOGNITION

1) Al expenses are accounted For on accrual basis

“Page | of 5

J“‘
£ .Ila.mq



23

2.4

i) The premiums pad on purchase of securites are written off fully apainst
the income of the Fund during the year it is incurred,

1) I cases where the securities are purchased from the secondary market
on cum-interest basis | such interest paid 15 fhargc{:l to Income
e Exprenciture Account

iv) In accordance with the approval of the Commissioner of Income Tax , Kolkata-1 in
terms of Rule 201} of Part C of the Fourth Schedule of the Income Tax Act, 1961 the
income of the Fund is exempt from Income Tax w's 10 (25 ) { iv ) of the Income Tax
Act 1961 Therefore no provision for Income 'Fax 15 made on income of the Fund,

INVESTMENTS

1) Investments are accounted for on clean price basis ie excluding accrued interest. ln case
of any permanent diminution in the value of Investments, the same is: provided
for Investments are done with the basic long term objective of holding till maturity
and nor for sale & trading. The premiums paid on purchase of the securities are
written off against the income of the Fund during the year.

i) Inwvestments are purchased from the primary market and also from the secondary
marker on the basis of the decisions of the [nvestment Committee of the Fund and as
per the price quotations & advisory services provided by the Adwisor to the Fund.
Investmenis in short term ( generally maturing within a year ) fixed deposits in the
banks were done as cash management measure on the basis of price bids provided by
the Banks and as per the decision of the Investment Committee of the Fund.

1) The Funid has been approved under Rule 2(1) of Part C of Fourth Schedule of  the

Income Tax Act, 1961, As such the investments of the Fund are made in accordance
with the provisions of the Rule 101 of the Income Tax Rules, 1962 The investment
pattern as specified in the Rule 101 of the Income Tax Rules, 1962 has been complied
with .

GRATUITY LIABILITY

i} The pratusty labilicy is accounted for as per the valuation of the Fund done by the
Actuary ar the year end

it The gratuity paymenis made durning the year to the retived employees and family
membersflegal heirs of the deceased employees  are adjusted against the gratuity
liability and as such are not part of the income & Expenditure  Account,

g-j ,( -ﬂ.i.#’ .

Page 2 of 5



3

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

3.1

3z

3.3

3.4

4.0

4.1

4.2

There has been no Capital gain ar the time of redemption of securities during the year,

As per the report submitted by the advisors to the Fund as on 31.03.2020 the
aggregote marker value of all securiries is higher rthan the beok value by Rs 17.00
Crores {approx ) on Mark o Market basis.

The gratuity disbursement which was approved [or payment by the Board of Trustees

within 31.03.2020 were mostly paid to the retired employees and  family members /
legal heirs of deceased employees within 31.03.2020 . However, Gratuity - amounting re
Rs. 39,92 912,00 approved within March, 2020 will be paid subsequently. Provision has
been made to the extent of this smount. However, liability in respect of the employees
who have rerired by March 2020 but whose clsims were not received within March,
A0 conld not be provided for due to non receipr of information regarding the claimant

anel the amount of claim.

Contribution Pmd by WBSEDCL during the year amounts to Rs. 62.26 Cr which
includes Rs. 54,46 Cr. as additional contribution to meet the shortfall and ensure

monthly gratuity payment .

West Bengal Power Sector Reforms Scheme, 2007 was notified by Ne: 13-
PO/CATI/ZR-292006 dated 25/01/2007 read with No: 313-POYO/11I/3R-

2972006 dated 19/09/2008 for providing and giving effect to the transfer and
vesting of all properties and all interest, nights & Liabilities of WBSEB in the

State Government and re-vesting thereol by the State government to
WESEDCL and WBSETCL along with other property, interest, rights and
Linbulities of the State Government on the determined terms & conditions of

such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said notification
dated 25/01/2007 "ali personnel of the Board shall stand transferred to and
absorbed in WESEDC on a provisional basis, subject to finalization by the
State Government n consultation with WBSEDC & WESETC”. In Compliance

to the aforesaid Notification, all personnel of the Board were transferred to
WESEDCL, on a provisional basis maintaining the inter-se seniority of the
Employees as on 310372007 w.e.f 01/04/2007.

Further, a group of personnel were deputed from WESEDCL to WBSETCL on a
provisional basis, subject to finalization by the State Government in
consultation with WHIEDCL & WBSETCL.

Page 3 of 3
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4.3

4.4

4.5

4.6

4.7

In the meantime all associated and allied issues and aspects with regard 1o final
transfer of personnel from WBSEDCL & WBSETCL were discussed at various levels
and consultations were made with the stake holders from time to tume for

Linalizavon of the matter

On the basis of Notificalion issued vide No: 984-PO/OAC-1V/IE-B8/13 dated

ZBA0/2015 of the Addl Chief Secretary, Governmenmt Of West Bengal the
finabization of the wunsfer of Employees was confirmed by the appropriate
Government (e Government OF West Bengal) from WESEDCL to WBSETCL along

with transfer modalinies as enshrined in the relevamt Schedules of the sad

Government Notfication.

The arrangements with regards to Staff Terminal Benefits has been outlined in

Schedule "I of the Government notification dated 28/10/2015 ag stated above.

As regards WBSEDCL Employees Gratuity Fund necessary action has already been
taken as per schedule “D" of this notification and the effects of transfer of Liability
andd Planned Assets from WBSEDCL Employees Gratuity Fund to WBSETCL
Employees Gratuity Fund has been shown in the relevant schedules of the Annual
financial statements of WBSEDCL Employees Gratuity Fund as on 31/03/2016 along
with ity effect on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notification dared 28/10/2015 the Actuarial liabilicy
of Gratnity of erstwhile Board personnel who will be subsequently absorbed by
WESETCL based on the Final transfer Scheme was calculated wo be Rs 5058 Cr
{Approx). Out of Rs 50.58 Cr, an amount of Rs 22.45 crores was to be rransferred to
the WRBSETCL Ewmployees Gratwity Fund within 31/03/2016 in the form of
Fund/securities Total amoeunt of Rs 2245 Cr stands tansferred to WBSETCL
Employees Gratuity Fund within 31032016 in line with the Government

Motification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs B,15,00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule [ of the Govt. noufeation as stated above,

During the year 2017-18 WBSEDCL Employees Gratity Fund transferred an amount
of Ks 6,37.00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule D of the Govt. notification as stated above,

Pape 4 of 5
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During the year 2008-19 WESEDCL Employees Gratuity Fund transferred an amount
of s B.26,00,000.00 1o the WBSETCL Employees Gratuity Fund in hine with the
schedule [ al the Gove. notiflication as stated above,

During the year 2009-20 WESEDCL Employees Gratuity Fund transferved an amount
of Rs 6100000000 to the WBSETCL Employees Gratuity Fund in line with the

schedule 13 of the Govi. notification as stated above.

Regarding the balance amount of Fund fsecurity Transfer to WBSETCL Employees
Gratwmty Fund, in line wath the schedule 13" necessary provision & Liability has been

duly accounted for

Previcws vear's higures have been re-grouped and rearrunged/readjusted

wherever necessary

i

[

-
-~ [ Ty R .-" o P
I/:\‘r *'f. i ::".," '1'{-‘;"‘ '\,-".-'}'{h TV
P XY P
ov) { Sudipta Chalkraborty)

(Sandip
Sr. Manager{F&A) AGM. (F&A), Terminal Claims

Pension Cell

&
Member Secretary
WEBSEDCL Emplovees’ Gratuity Fund Trustee Board

| fa
(Santanu Basu)
Chairman and Managing Director, WBSEDCL
&
Chairman
WESEDCL Employees' Gratuity Fund Trustee Board
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COMPANY LIMITED



L

SARKAR GURUMURTHY & ASSCCIATES MQEEI;_[EI 35|.n3_ R ;:Il_!nﬂﬁ;
aar |an Ines
(e AECDUH:MNTS} 3rd Floor, Kolkata-700 12
(IGA] REG. NO.-314GE2E) Phone | (083) 22113034/0397/40031178
PAN No. - ABAFS5409Q Fax : 91 33 2211 2225 .
GSTIN - 18ABAFSSA03CH 2R mail 1o - sarkar_gurumurthy@rediffinail com

sarkar gururmurthy@omali com

INDEPENDENT AUDITOR'S REPORT

To

The Memboers of

West Bengal State Electricity Distribution Company Limited
Employees’ Pension Pund Trustee Board, Kolkata

Cipinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited Employees' Pension Fund which comprise the balance sheet as at March
st 2020, and the income & expenditure account, receipt & paymenl account and statement of
cash flows [or the year then ended, and notes to the financial statements, including a summary

of sigmficant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the linancial
position of the entity-as at March 31, 2020, and of its financial performance and its cash Nowes for
the year then ended in accordance with the Accounting Standards issued by the Institule of

Chartered Accountants of India (1CAL
Basis for Upinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by 1CAL
Our resporsibilitics  under those standards are further described 0 the Auditor's
Respomsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by 1CAL and we have
fulfilled vur other ethizal responsibilities in accordance with the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide o basis Tor our

QPO

Responsibilities of Management and Those Charged with Governance for the Financial

Statemoents

Management 15 responsible for the preparation of these financial statements that give a true and

fair view ol the state of affairs, results of operations and cash Mows of the entity in accordance

P-»,i:uqu §

BRAMCHES AT ; PATHNA, NEW DELHI, NAVI MUMEIM. DHAMNBAD & M.F



with the accounting principles generally accepted in India, This responsibility includes he
design, implementation and maintenance of intermal control relevant to the preparation and

presentation af the financial stalements that give a true and fair view and are free Trom material

misstatement, whether due to fraud or error.

[n preparing the linancial statements, management is responsible {or assessing the entity’s
ability to continue as a poing; concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged wilh governance are responsible for overseeing the entity's financial reporiing

process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as o
whale are free from matenal misstatement, whether due to fraud or error, and to issue an
auditor’s repart that includes our opinion. Reasonable assurance is a high level of assurance,
but is not o guarantee that an audit conducted in accordance with SAs will always detect a
material iisstaternent when it exists, Misstalements can arise [rom fraud or error and are
eonsidercd material i, individually or in the aggregate, they could reasonably be especied (o

influence the cronomic decisions of users taken en the basis of these inancial statements.

As part ol an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit We also:

e ldentily and asscss the risks of material misstatement of the fimancial staterments,
whether due to fraud or error, design and perfornt audit procedures responsive o
those risks, and obtain audit evidence that 15 sufficient and appropriate o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
mnternal control

= Obtain an understanding of internal control relevant to the audit in order to design

aueit provedares that me appropeiate in the circumstances, but not for the purpose

P =



of expressing an opinion on the effectiveness of the entity’s internal control. Evaluate
the appropriateness of accounting policies used and the reasonablencss of

aceounting estimales and related disclosures made by management

«  Conclude an the appropriateness of management's use of the guing concern basis ol
accounting and, based on the audil evidence obtained, whether a matenal
uncertarnly exists related Lo events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertnty exists, we are required to draw attention in our auditor’s repori to the
related disclosures m the financial statements or, if such disclosures are inadequate,
o modify our opinion. Gur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

Lz entity to cease to continue as a guing CONCer,

Wi communicate with those charged with governance regarding, among other mativrs,
the planned scope and tming of the audil and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit

For SARKAR GURUMURTIHY & ASSOCIATES

Chartered Accountants
Firm’s Registration No.- 3140621

B‘Jum&i .jal.-""mi..‘
(PARIMAL SARKAR)
Partner:
Membership No. 51550
LDIN NO.- 20051550AA0AFU2144

Place: Kolkata
Dale 18,/ 09,/ 2020



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES PENSION FUND
~ BALANCE SHEET as on 31.03.2020

LIABILITIES :

Pens:un Liatl ity
A_r_rea: F'E.nﬁ;i:l-n Lla!{lllj_y_

Amount as at 31.03.2018 |

Bond)

|ASSETS |

8 5% WBSETCL Bong

2Bl ETF Mut..pal Funds

Inerest Recevable

Bank Balance

an integrai part of the Balance Sheet

@)

(SandipT oy}
Sr. Manager [F&A)
Pension Cell

kb‘{“"i\/"*"

1l

- sehodute | Amountas at 31.03.2020 |
R =i =] i N | - | WSS . . ;[
- 1 7730434466000 | 6710,65.29.757.00
Z 2 U'E 38 5?9 ﬂ{} 2.05.38, E?EEEL
PEHEIDH payable to employses : :__ = o e i - _____ e
Payable lo WBSEDCL an alc Ex-Gratia Payment 3
Payable 1o WBSEDCL for TDSpayment | 3A |  9400000|  17,43,790.00
\Payable to WBSEDCL on AIC of Mediclaim - 123,84,200.0 UO R e
Payable To WBSETCL Employees' Pension Fund 10 16,64 80,000.00 33,28,80,000.00 |
[Payable to WBSETCL{excess Paymenl against TR R e SR e e s e
ope = e = 12,84.00,00000 | =
_ TOTAL: | 77,62,2241,439.00) 67,46,16,92,126.00
_Schndute =
|8.5% WBSEDCL Bond - 11.73,00,00,000.00 11.73.00,00,000.00
o o 0.00 13,20,00,000.00
Investments. Central Govl Secunties 4 3,58,21.66,40000 2,63,21,66,400.00 |
lInvestments- State Gow! Securties | a8 | - 4902809606000 494289696000
Investment- PSU & Pul Bands | 4C E_ﬂﬂl Tg 17 525 Dﬂ 5,35,5?,5?,_&&.'}(]_
_____ 4o | 87702920396  58.92.04.41396
Invesimemﬁ Fixed Deposit in F}anks " ) 0.00 B =i ]
| & 34 89,82 649.57 31.55.22.302.75
Receivabiefrom WBSEDCL on AC of Ex-Gratia | 3 = _1.18.250.00¢ 4.31,350.00
Receivabie from WBSEDCL - 7 _29 ?2 ?2 55 942 14 2? 97,08, 54 639.90 |
Recewable fom WBSETCL | 8 | 294986.00] 2,94,986.00 |
o | 9 | 59608359858 59.60,11.838.87
Receivable rrnrn CPF fmst Fund - 1| 18,76,94,66,823. ?5 18.19,55,51,609.52
TOTAL: 77,62,22,41,439. 00 | 67, 45 1E ng?_ﬁ_ﬂ{]

The Schedules referred to above and the annexed “Note an Accounls” and Slgnnhcanl Accounting Policies form

i
DX
(Sudipta Ch\akrabnrw]
AG M (F&A), Terminal Claims

&
Member Secretary

WEBSEDCL Employees Pension Fund Trustee Board

A0
{Sanfanu éal; FUJ

Chairman and Managing Director, WBSEDCL
&
Chairman

WBSEDCL Employees’ Pension Fund Trustee Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2020

Amaount for the year ended | Amount for the year ended
PA#TIEULAHS ] 21.03.2020 31.03.201%

INCOME: — Rs. Rs. i
In:eresl income from Securilies | 126867856882  1.13.9515610.77
interest income from Savings Account . 1,91,33,540.00 2.24,82.477.00
Interest income from WESEDCL Bond L _99,70,50,000 00 1,00,20,38,220.00
Interest income from WESETCL Bond | - 3,06,00,000 00
el e e e
Capilal Gain = 11,60,000.00 1.66,91,000.00
T TOTAL: A} 2,28,40,22,108.82 2,21,13,27,307.77
EXPENDITURE: ] Rs. Rs.
Premium/finterast paid on purchase of 10,08.27.101.77 11,37,83.479.00
Securtes. B - - I
Miscelianeous expendilure. L -

Interest Paid on O350 to .-'JBSETI"L 1 - 2830000000 4.24.00,00000
|SHCIL Charges (Degository Participant)_ o omme2| 18308
Bank Charges || 3956230 | 2,07,683.90

~ TOTAL: B 12 92 00,776.69 15,63,92,998.98

EXCESS OF INCOME OVER EXPENDITURE (A-B) 2,15,48,21,332.13 | 2,05,49,34,308.79

Add:Prior period adiustmant for Ex¢ess

Interest an payable 10 WESETCL A/IC - 23,65.18,514.00
written back (C) (SCH-10p | - o

Total Surplus | A-8) +C - 2,15, 48 21,332.13 2,29,14,52,822.79

The annexed "Mate on Accouns” and Sugmfmanl Acoounting Policies form an inlegral part of the Income & Expenditura

et =] ...}/ A

@‘7?;/\. y, nh/?‘“ \% @\03\“\“
(Sandip Roy) (Sudipta dhakraboﬂy)
Sr. Manager (F&A) A.G.M, (FA&A), Terminal Claims

Fension Cell &
Member Secretary

WBSEDCL Employees Pension Fund Trustee Board

{Santanu
Chairman and Managing Direclnr, WBSEDCL
i

Chairman, WBSEDCL Employees Pension Fund Trustee Board




WEST BEMGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' PENSION FUND
CASH FLOW STMEMENT FOR THE FINANCIAL YEAR 2019-20

Cash Flew From Operating Activiles: R RS, Rs.
e e —
| Interest from Saving Aecoum 1,81.33,540.00
[Receivnd irom WEBSEDCLon amnl nl E:ju uha 5,57 8560000
ihthI hun wﬁ, L4t o Lde Encaghimen d HEL
!Iuw.mtlluh R ok b IO B comerLdain ATear -
muﬂy_&.rwr I:w.nbm-un Recendad om WBSEDCL | 5.5827.92.163.00
Moy Service Cantibutin | ei‘ﬂ'ﬂ‘?““ﬂﬂn — :
WBISEDCL fod paymert io T01 kS e 7.47,00,000,00
l’_ﬂ;_ﬂ: Refurdes by Bones e s FANT 200,40 | 87497 08 50440
_Cash Quthiow: 2
Pensm EE‘E""—'" i iy Ly n 5.96,47 330230 00
[Payment ol 115 on Penzon Papmaoni_ —o= = 17, 43.760.00
ll"f Aueal IiC-P.u{;‘:fu A | i Ling hq_ﬂp o
|Ropa Pun:w.ln £ Cnlllrmtnln':lll Aran lram WESEDCL
E;I:-Gral.l.: I-":l-cr‘:u Pairicmer 5 54 10, 500.00
Lava Ercashmen & HEL Inst pad 1o Pansiones
HEL fiecoyery amaan) poid o WHSEDCL & Mol pemmm
(HEL Rediznd 1o Fensiorads dunng Ihe pear — ]
F-'nymuull Aty i I!CN:.I Ser PO LD
Fi!mrnl [+ 1I".f:IE an, I:"rrm:.dtmn:\p Fu’ 1ﬁ1EICFh¢: Pﬂ l..Id -
Bam;m:!uarﬂhu es 38.562.30
Bank Comnrusson pesd i te ponson ememitance = | 6.00,19,87, 143 38 {27.21,98 677 .50)
|Cash Flow Fram Investing ﬁ:hvﬁlti
Inlbaw
[Matutity of F5U & P Bong 73.60,00 000 00
Matunity of Cenl Govi Bond- T-8il 3000 045,000 00
Magurity of Siate Govl Band | 29.n000,000.00
iMﬂlurll'y ol WBSEDCL Band
Feesloane! froom SE1 ETF Mulual Fund | +
Redemiton of 8 5% WBSETCL Band 14,04,00,000.00
Interes recowed from Conl Govl, Bonds 1l 2,76,90,400 00
Ll weed froem Shale Gowl. Bonds 43,74 54 94000
Brliare Brve Bl ‘||:Ilj1 F".ai.ul & Pyl Bonds 5740 72 BR2.00
interesion WHSEDCL Bond == 1.00.20,36,220.00
interest on WBSETCL Bomd = =
Imterest on Foed Deposils. 1,69,50,56,442.00
. Dutflow: —
[Inwersiment In State Covl Bonds ! 25,00,00,000.00
Imvestment in Candral Govi Bonds = 1,25,00,00,000.00
Investmint in PSU Bonds 1.46,04,00,000.00
Ieeatmant m Fived Deposits 3
Inwessing in SELETF Mitual Furd 2B.78,24 790 00
WBSE TCL lew separatetion of Fund T.AT 00,000 00
Accrued Mibeiest paid on Purchased of Stale Govl Bond | 3,07,082.33
Premium paid pitchase of Stag Govl Bond 23,00,000 00
Interest paymont on PSU & Put Dand | 283 8106010
|Premium paymenl an porchnse of PSL L Pyl Bond 1,20.50,000,00
Aciiued inlgfes! gad on Puchased of Cenlral Govl Bomd 267 .96 958 14
_F'IE'I'lu.lrtI ot purchase of Cenlral Gow, Band 1,00.,60.000.00
SHCIL Charges 3411262 | 34233.86,002.35 27.22,70,437 61
|Cash Flow From Financing Activites:
I—— nflow:.
=== __Oulflow: |
[Met Incraase in_C_Esh during the year 71,759.71
[Bank Balance as on 01 04 2013 _— 58,60,11,838.87
{Bank Balance as on 31.03.2020 58,60,81,5508.58

e B\
{Sandrp F\ \SR']\

Sr. Manager {Fl-.ﬂt]
Pangion Cell

P ,gfrf‘/"b

{Sudipta Cha h\rah riy)

AR

AGM [FAA), Tarminal Ciains

Momber Secretary

{ S.'BASU)

Chairman and Managing Director, WEBSEDCL
&

c

L
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West Bengal State Elecectricity Distribution Company Limited

Employees' Pension Fund

Receipts and Payments Account for the period ended 31.03.2020

_ Receipts

Amount (Rs.)

Payments

Nl Peviion Pt aacknting 105 and |

~ Amount|Rs) |

Cipening Bank Baiance 59,60,11,838.87 £ 508473333000 1

ropis comenan o s 500000000 00 [Noew e aaacs |

Addivannl Contatien i '.‘-'Il!-l_l}:.!: 4.5‘3_2?—_9‘2—_?_&}_{][} fg;g‘ﬁrem Pension fr_mal

: o . - HBL Refund o

AN Y M"_E TR _____|Pansiore{Principle s inlerest) _—

e om HEL Recowery lo WBSEDCL &

B - Y L5
WBBEDLL foe paeron I TCL_ ~7.A47,00,040 00 [Ex-Gratia Paid 5,54 70,500.00
Ropa Penzan & Comiratalion Arepe 2
iomwesEDCL B i i AR (SR e
l“a"fEE"::mm""' L Lol Bank Charges 39,562.30
Exegratia biam WESEDCL 5.57 5600 00 |Transfor of Funa {inter Bank) 1,29,25,00,000,00
interest on WESETCL Hond | - |Puchase of Siate Government Baea 25 00.00,000.00

[esest on Cent Got o ZETEI0AB0.00 [CS T en LU S 23,00,000.00

a ’ Accragil wiavest on Puichuse of Slale
1:'r.ere|.| o Blals Govl Bong -13,'[:1-_513-15 00 | et Bond 3.07.083.33
Inwagimant i Fised Deposil with

Inlgresl on FRU Band r 57.40,72 BR2 .00 H G Rk
nlerest on Treasary Ball |SHCIL Charges (Depasaory Pariicg 41262

S i T [Leswn Encashment & HBL from
| F =G -
nierest on Fixed Depaosil & WESEDGCL
Inteeast tram Sank (Sawng ACs) 1.91,33.540.00 |WeSETCL for separation 7.47,00,000.00
Maturity of Fred Deposit - |Puwrthase ol PSU Bond 1,46,00,00,000.00
WMalurity of PSL Bons 73,00,00,000.00 || /B OF purctiase of PSU 3.28.80,000.00
Maturity of State Gowl Bonds 29,00,00,000 00 [ACcrued imerest on Purchase of 2,83.81,080 10

T S i iy .

Mty ab C:'-_l '.11,1.,:.11-[1.:”[ Jﬂ.ﬂﬂ.ﬂﬂ.mﬂ.ﬂg '_ET_F Mutual Fund Investment 23.?5.24.?95.00_
Transter of Find | intor Bank] 1,28,25,00,000.00 | Fpe o
Panson Rehiod fom Jonks 73.77.201.40 |Purchase of Certral Govl. Bond 1,25.00,00,000.00

x Premugin on puichase of Central 1 0060 000.00

10% bdaroin Modey

Stale Chegue

‘Gowl, Bang

Accrued maresi on Purchase of
Coniral Govl Bond

267,598,058 34

Maglutity ol WRESEDCL Bond

{Rdernion of & 5% TCL Rong 34,04,00,000 00 | 10% Margin Monsy 3,03.12.850.00
0% Masginbioney 3,03,12.850.00 |Closing Bank Balance 59,60.83,598.58
Fized el -

Refund hoin 588 ETF Muluad Fund

TETAL

11,36,42,69,635.27

11,35,42,69,635.27

Tharannsgar! Mol on Accounts™ and Significant &ccounling Policies loem an integrai pan of e Receipl & Poyments Account.

BN T

(Sandip Roy)
Sr. Manager {F&A)
Pension Cell

WBS

CL El

N/
oy
{Sudipta Chakraborty)
AG.M. (FEA), Terminal Claims
&

Member Socretary
oyoes Po

|5 BAS

lon Fund Trustee Boar

Chairman and Managing Director, WBSEDCL

&

Chairman, WBSEDCL Employees’ Pension Fund Trustee Board




Working Notes

Pension Fund

Cﬂmputatmggf_?_ﬂ_@mst on Securities of Pension Fund for the F.Y- iﬁl{!—ZD

WLH-1
_ _ Particulars Rs.
= a |Interest recewed on Central Govt Bonds during the year 22 76,80,400.00
b |Interest received on State Govt. Bonds during the year 43 14,54 ,940.00
w ¢ |Interest received on PSU & Pt Sector Bonds during the year 57,40,72,882.00
d |Interest received on T-Bill Bonds during ‘the year -
e |Accrued interest an Central Govt. Bonds for the F Y -2019-20 10,2057 103.89
- b |Accrued rnterr»,l on State Gl:wt Bonds for the F F.Y -2019- 20 6,68,32.276.56
g |Accrued :ntpreqt on PSU & Pt Sector Bonds for the F Y -2019-20 18,00,93,269.13 |
o __h__ ﬁircrued interest on MM for t H"IE' F.Y -2019- 2[!_ R
) Total {A] 1,58,22,00,871.57
et Less |Interest RPCLN ible on SECUHHE% IEELLEQ'IB 19 — - 31,55,22,302.75
Transfer to inmm{: and Expendlture Account __ - o 1,26,66,78,568.82
= WN2 Computation of Interest on Fixed Deposit with Banks
I Particulars Rs.
- a |Total Interest Received during the year F.Y -2019-20 -
b lAccrued Interest on Fixed Deposit for the F.Y -2019-20 1] -
- | . o Total
Less: |Acerued inlerest on FD for the FY 18-19
s Transfer to Income and Expenditure Account -
== wna | Eumpu_r__atiun of Premium/{Interest on Securities Purchased
Particulars Rs,
- Accrued [nterfﬁjmd on Central Gowl Bonds 2,67 98,958 .34
Accrued Interest paid on State Govt, Bonds 3,07,083.33
- Accrued interest paid on P5SU & Pyt Securities 2,83,81,060.10
— Premium Paid on Cenlral Govt. Bond 1,00,60,000.00
Prermium Paid on State Govt. Bond 23,00,000.00
r ____|Premium Paid on PSU & Pvt. Bond 3.29,80,000.00
] Transfer to Enf;dmé and Expenditure Account 10,08,27,101.77
W.N-A o - Miscellanous Expenditure -
- Particulars Rs.
a |[Bank Charge& F Y 2019-20 39,562.30
iz ~|Transfer to Income and Expenditure Account 39,562.30
{ OFPRN



N S S S SO I
Pension Fund : Capital Gain Statement for FY-2019-2020
51. Mg Central Govt., Bonds ¢ Price  |Face Walue |Date of Purchase [Maturity Date Total Face Value Total Book Value Capital Gain
1o G&l BOaND 2014 TR0 ino 20N 3019 13707 2me AN AKLONOD (0 0,00,00,000,00
| TOTAL = o
State Govt. Bonds: Price Face Value |Date of Purchase |Maturity Date Total Face Value Total Book Value Capital Gain
| 1 AR UPSOL M9 5 100 1312 _‘:-'Il-'-l PR T ] LOLOCE O T A W El?_lll.'l.l-.ﬂ.lll'il_l.:l::“ J.0a
| Ho4dt LIPSOl '._3:11‘:' . &30 L[] 1441 -0 | I PG AW, CUAIEE (L ||1.I|I?',ﬁ"f'.|ll?|:".|’.5'|i 200
3 oW LRSS 0 LT 100 18- 30 | R e T )} S AL R Q.00
TOTAL =) 29,00,00,000 29,00,00,000 0.00|
'r — e —————— — d
- —— —_— 1
PSU & Pvt Bonds: Price Faca Value [Date of Purchase |Maturity Date Total Fage Value Total Book Value Capital Gain |
1 0.75% UCO Bank Losveoy Tier 1 Bomds [TEFREA] 100 I3 22008 1 5-04-2010 FLREOU OO0k L THEAME LI O :
2 1L Pl ared Sioad Bank 207% Q.02 100 24102005 172079 TELERL LI HY LR TERTHIRLTH 5,00, 00:0.00
3 A REC 2019 TONAKS 100 05-11-2H5 17-11-2018 1L ENL DN NN, 0 TOANLAML D -
4 5.70% [TRC 3120 100,00 100 1 5080 -3000 1541-20130 1 5,00, OO, UL X 13000 L -
-1 BT PR X120 995 104 20022000 15.07-2020 T 000,00, O, [0 9,949,940, (K811 10,000.00
B B.7s PRC 2020 R 100 1841321110 15-011-3020 3,000, D, 100, [ 452,300, 1K) (%] £,50,000.00
B R PR 221 LI 100 13- 21000 1547330130 B0 R LR i
B $95% PFC 2020 TN 100 MEIR-HN0 ML0R-200 4, S0,00, 0000 4 SO ARG - }
TOTAL = 73,00,00,000 72,88,40,000 11,60,000.00
" |
Grand Total of 3 catagories of Bonds = 1,02,00,00,000 1,01,88,40,000 [ 11,60,000.00

e 'fﬂ; {"'3’




Schedules forming part of the Pension Fund Balance Sheet

Financial Year: 2019-20

Schedula-1 PENSION LIABILITY
Particulars

-I_Ehm, asan Beg:nm;g Bl e Y

Lesg Penson disbursed dhirmg [ year

T.?ss Frowision :urpafmenml_“un-;uv i
Moadwclpimiro Cument Yead |
Less:Liabity (o be Pasd to WESETCL on ade ol |
transier -
Add - Provision for payment ol Possion o o Lasl
Year N

FAM Sl.:lp'lus of The Durrrv'u '.rwar

Add hl-l':il'm in Eathies dusang (Fe gea

ldd Ineresl Recenvable from C F‘F Tr wl ¥ it
Far the Year

Amount as on 31.03.2020

Amount as on 31,03.20018 |

ey T,
67,10,65,29,757.00

24,78 200.00

599022842100 |

Ra.
E? ?5 03.41,705.00

5,53,08,93,917.00
17,43,750.00

17,43, 780 00

40.65,987 00 |

$2,15,48,21,332.13
12 -'45 25 53 QBE 24

‘Aud Undsbursed Cheguel Refuna ol pansion by
Banks in tesgect of deceased pensinnaiaamiiy
|RENR MmN
Add Receivabie tom WBSETCL

| 1,57301521422 |

220145282278

1,13,58,48,713.75
1,44 8610 413 48

| - TOTAL

737720140 BB 46,822 00
I i - o 000
_  77,30,43,44,650.00 &7,10,65,29,757.00

Schedule-2 ARREAR PENSION P

Particulars

Opening Bamance

|furear Pengeon

Aergar Commudaon Pengion

Less. Pad dunng iha year.
I Ji.n’r!mI
A ﬁn‘ear COmmASNIon peeis o

Luua s Reversal of of excess proveion

TOTAL

AYABLE
| _Amount as on 31.03.2020 Amount as on 31.03.2019
[ _Rs Rs.
Ei e T 2ns3ssmanl o . 2,05.38,579 00
- e
I~ ~ 2,05,38,579.00 2,05,38,579.00

Schedule-3 Receivable to WBSI:IJ-CL ON AIC Ex-GRATIA PAYMENT

Particulars

apaning Bakance
Articuni Faceed From WOSEDCL
ILese Ex-graliz Paid Du--ng the yoot
TOTAL

Amount as on 31 .03.2020 |

Amount as on 31.03.2019

- I " I L 5
B ' ' [4 31,350.00) . [?422.300.00))
) ___ sarpsgopog | e 543 38 550 00
= EE 55-1?@5000:1 . 5.33,47,600.00
| {1,16,250.00) (4,31,350.00)

Schedule-3A ;Payable to WBSEDCL for TDS Payment

ParﬂcuTars
__TﬂS F{:Ir Jan 2020

__TDS for Feb'2020

TOTAL

| TDSlor Fen'2020 "T

Amount as nn 1 31.03.2020

Amount as on 31.03.2019

| P T TIT426
94000 ENEcecssae | EEmee
1 - P 1004585 _ ]
e 54000 o 17437590

b



Schedule-44 Central Govt. Bonds:

Schedule-4B State Government Bonds

Sl No, |Name of Bands

[SI o Ml Bond i ~ Amount as on 31.03.2030 o Amgunt 25 on 31,3.2018
L Book Valug i Face Value Book Value Faca Value
b R GOR O Skl RTETTT i o T i |II 4% y_rll_m_lhi  3MNouienido
] ; iy Tlanad 2014 VL0 10 EEOOMAGINT | 100, 0 |
T s | 1355250000 O |
Aoy | IFseOMom | %0000 |
- LD, 01 00 9,71, 1,00 R [T
1,340,000 00 017,55, 0 1K1 1,30,06,000.00
A EHL A  OeDs0X0] L1, 00,0080,00 |
G0 |r|5|‘_l i _ 3000 o0 o WA, 200000000
L.L'nu..lf-u' 2 S LT — T TV 25, [N D) 1101
o _lsac 2 k3 i ool T Su7000 00 N0, B00. 14
|52 Qi S MK T GO o =|11 - B L L R R ... 1 ) A0 D (RS, )
| 17 |a7% iS5kl MKT COS GOj 323 RSO | O AT 3,016,000
13 [53% QN ST MKT CO8 GO 1l e LR | I 1L X 4,35, 00.LK000. it S 1 0.l
iSOl poND I 1, T 00 2501 600, 00 LR TOO0000 | rRiKE,000 00
N v B COI BORTY 2007 - L B30 000 (0 rmmumm 14,4850, 01000 §5H 0L, 000 00 |
W[k OO r+c|n.|'.n'luh e I 1,4 G D L, D £, £ 100
i B o 5. CHL 13,000 00 .15, 55,0000 | 5,000,001 10 |
I SR (1Y T L, T 1,1 G 40
v | m:mu_.cu r_l_m;rl;g 1|!'rj T Aoianigngn]  LUATEMNGD [ SO0G0AN
20 [REn% GO ORI 207 =—J=y CHESIOUIN | i o) YT 1030, 0600 0
2[R e G 0D 2037 T LGN | 15,00, L6 4 LSRN 5,00 S
|35 Isizoon ||¢m: 'ur-' ] R REI0 | B T T T L SELMO00 0 1,10 (0,
= | T 1nn | L FRA0U00.00 LERLUIRANL LR
2 |6h5% GoH RO 3:," b i, UL 50, B0 01, 000,060 41,0000 000 00 A0, CL 01, 000 00
35 JeisnCGOUBONDHE0 JUMODINOEL wpooeeeesel o e
Th |eAEN GO DR 2 CALCELERLIOON [,k )
37 |RITN OO0 oMU o R 5, 2,000,k D
! CTOTAL OF THE CATEGORY _3,50,21,56,400.00 | 3.66.3000,00000 | 753,27,66,400.00 2,71,30,00,000.00 |

B32% UL SO 2000
s % U 50 2000

B3R LS.
900% Maluwaskia 20 =

|R.55% Wi S "'I!‘l

1R Earnataha S 2000
LA M"il}l 2.

R4S Ul H#I "Ir"'

I R

10 e WS e

1 3R TAMILNADU 320
Z_|o7un WosOLE
3 [15% WISDL 2024 B

L "ULAY '7‘l1"-“I

- e

I |BAPL UTTARIRADDS | LAY S
17 [ 60% TEVEMGANA ULTA Y 303,
B |775% TH S 3
[ P T T T
RN HARY A ST S B
21 [7osn I’I-IING\ IJIJJ‘|'| ‘I"-Ir
23 [E0S% MO LDAY SDL 2y

1 R FARYANA DL SN, M

M [7al% KERALASDE 1‘I.H"
35 Rﬂ:r.'n. C[F,I'It.ﬁ.| S "-ll'"‘r
6 TF% TNSII, S 5I'L ]
7

B[R o% ARV AN S 2

| 739 (5% Cranmgun S0
B 158 Chaltisgarh SI i
TR RLEALAST 00

3T [ESI% ASSAM SO0

33 [WieR PUNJARSDL T e
M laan WIS UENGAT SDIL 0V
As !

36 J% WIESTHJ0:
ET] H?*.. [HARREVIANIY SU1 1

[TOTAL OF THE CATEGORY

B Amount as on 31.3.2020 Amount as on 31,3.2019
o _ Book Value Face Value Book Value Face Value
L o B - L, CH3, 00, D0 D TG0 VKD, (0
= i e R | ARSI, DD, KM 0L, 0 . D 1
o o N - 7,00, 001, 000100 000000000
o L RN Al | UL PN EHRY N ] 14,061, 31,0 TP
- 5,115,100 00 _ ahonuceon | CARSOEODNON [ 500,000 0
] izt 30 | 500,08, G001 5,0, 00, L, 5,00,00,000.00
[ 3,000, 000 10 R 15,00, T . 1)
s 5 00O | 50000000 i _ SOUDGGREENT | 00,000
- 500,410,000 10 500,00 0 0 REOOOONDG [ 500,00,000.00
| T mngunponio LN, 3 0 4,610,000 0 4,30, 0H1, 000 1)
2 WEILO0N | T G000 [ 0000000000 |  0,00,00,0000
I 15,18 N, 30 1300040, 00,10 1000000000 | 18, CHI, 20,0000
= 2 sonoomom| 5,00400, 000 00 5,008,000, 500 1 500,018, 000,00
WARLIELIRN XY AL D0 L0000, X0 = SO0 1
- L0001 LG TR 0  IBARART00|
0 | T e, 131,000 130 QT T | 16,0000, 0600
LA | 20 [y 4,27,0,560.00 3,33, 10,0001 W
. XTI R, o, 0 1305, £ 1KY i 0
B O 16,56, CHL 600 T = 0000000000 L0, T, L
Lk EH AR 40 L0, £, 000 0] T AL, 163, EHE) O
JIRO0AK ) 7, 7100, Dei (i 00 KD 7oA LO00.00
30O | I L AT 5K, EH 400, 10 BN
O imobgoBmel T sononmodia] 15,00,00000 0] ___15,00,00,000,00|
= 2 L0, D0 ) 25, 0L TR 215, 01, 0T 1 | 25,00, NI
] £ 90,51, R0 4} 1, ENL A, DR ) 5,94, 51,1%H0,x1 9,040, 1W, [CHA. 02
AL TR0 oL, i o 780,00 J— L
0. 114011, EXT, TR 770,000, 1K) 1O
iU ik AL 11, B R A .Y [N
3L 06| _omAnmow|  sSgndnowmal  asdngnmmio
Baammnosl 3500000008 25, 0,001 (5 25,80, 10, D000
] T AL I K] 1,061 00 WL, U 0
15,0 (D 13,800,001 11061 1) 13,00, 000 T 15 6T
AT 315, N Shocooomim| arsooes]  Snoninm
A2t 1), DMl 1 35,00, 144, 00, 01 EE T TN 35,100, (0,00 (6
BT T N T Y [T TR, 0,
ETLTLE I S LRI S YL T T Y10 T
IS £ 50000 O
4,90.28,98,260.00 4,93,02,00,000 00 4,94,28,96,960.00 | 4,97,02,00,000.00 |

Rl



3chedule-4C PSU & PRIVATE BONDS

Amaount as an 21.3. 2020

" Amount as on 31.03,2019

|51, No. Namae of Bonds | BookVelue |  FaceValue Book Value Face Value
T |VUER Pl il Sk Wanl TE - A o 1 ) MO H00000 |
(2 [NFERLO0 ank L T it & | Py P L0010, T EHX EHE
N [EEO REC 30 . | - - B | e, EHD, MR MY
I N - 13 15, R AL (10
] : = 7 = = T B A [ Y
R REE I 5001, 130, 050 0
B o A i I 0,00, 07 11 SN
- 1 PP RE S LEOMAME 4500000000
T & 150 L E | L0, | 150,00, 1L 06
B mnm o0 T isnmeoonie) . Z40,00,000 00 4, 4,000 (0
£ o 200,00, U0, DA 30,00 LD 21,000, 0. D6H 1)
N S o B TIOLMOI] TR JRATENN | 50,00, 100 0 |
I3 IRT3 L MO R - ; L, R G TN 4.179,0,000.081 000, 30, L)
14 [B73% RFC BOND 0% e .90, 0G0 00,00, 07 000 — RERE)0W00 800000000
15 (RIS 0T 32 RO | o i 0, LU0, 04 0 1Y
Th  {BI% IO 0TS 5B CHREN KL 5,EH, (LK) 3. DIRO0 K], £ 3,0, AR £
17 [AS0%IDiC s . 100600 | 10,01, 0,00 10 10, 0L 00, DL T 111, 00,40, 0000
_ M8 TR REC AR dmamang o 000000000 15,15, 01 5,080, 00,1010.60
19 L 700 A1 (LT 711 I 70 CH, EHD 0 7O, e ) |
M |S0O% PIC M3 et 11080 ) | 0w _baomnom o 1, 400,060,000 (K1
n (RIS PIC 0 T ) I T 4, 1, L4 |
22 [E0% IFC A7 i, 161 1410 ) B UL CKI) 1) £, 10,061,060, 0N
7A7% Inkandd W XTI R S 77 1711 IR 15,4001, 0L, DKL 0
B O T N [ R L) TLEELEEH RN, T 101060, £, 4R, 0
15,40 1401l AN 2L ENE NN | 150, ), CHO D [ERL U
9.5, 401, (0000 A0,CH, 0,000 60 | 5,56, 11, 006) 000 i, HA. 0 R 6K
S0 000 | 00, 00,000.00 MPIEIGI | 75 00000000
0,8, TR FO D 41,00, 50, DO KD DI 00 DD LU 0,100,000
A | T T LN D £ [
PRI 5.0, 6, Ok ) 14,305,000 1K) [T
T A RN IDATMICO0ART | 20,06, 081,000 000
ST ETT T, n.u:n:l [T TR, M1, LT L, (51, KR 60
0,25 ) 45,000,000  ERMLIRONN FERU
110,001, 01, i 131 LA AL 0 L, 0 b 101 LML A )
TR M0, 000, ] L {00 4 5K, 18, U0KL 00 A0, 00,0, 000 16
W al;»;, % FIC 22 B T T N (L] 15,00 D O
37 [ % ACL 2087 T L0001 20,08, 040, K 0 000, 00
F0 AT DO 3R ) 50,500,170, 501,101 53,63 36, L0000 573, 30,1, 000 0
LML R ) e = 5
al =i e T 21,00, (41,0061 08 —
A2 S = _’M‘“ e 20,10, 00,0060 00 | T SR R L
) L: uh. M 2024 L R | - _1_1,1, i, 0 L -
A [BR, R 20 = e T, 0 35,0000,
TOTAL OF THE CATEGORY 6.08,79,17 625.00 5,14,90,00,000.00 5,35,67.57,625.00 5,41,90,00,000.00
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Schedulz-4, INVESTMENTS
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Mgney Mok Insinamasis !
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TOTAL

Amount as on 31.0 03 2020

358216640000 i} 2.53,2166,400.00
) 4.90,78.96,9650 00 = 4,94 26,95,860 00
608 79,17 62500 )  5.36.6757.625 00
- - 50,97,04,113.08
o 14,57,29,60,085.00 12,93,18,20,985.00

Amountason 3132000 0  Amount as on 31,03.2019
nquﬁalge__ _ FaceValue  |Book Valug Face Value
19,30,96.240.00 19,30,96,240.00 19.30.96,240.00 19.30,06,240.00
1451.94.35896] 14519435896 14,51,94,358 96 14,51,94,358.9%
25.09,13,815.00 25,09,12.815.00 _25,09,13,815.00 25,0191 2,815.00)
9975044000 9,97,59,440.00]
15,50,65,250.00 T 1B.50,65,350.00
87,70,28,203.96|  87,70,29,203.96|  58,92,04,413.96 58,92,04,413.96

Amgunt as on 31.03.2019
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Schedule-& INTEREST RECEIVABLE FROM SECURITIES!

_Amount as on 31.03.2020

Amount as on 11.03.2019

iy Re

Rs.

nmmlm as on 31 EIE- 2020

Amount as an 31032019

Rs.

10,20,57.103 89 |
6.68.32 276.56

Rs.
4,654,073 008 44
7.01,8947533

18,00,93,269 13

 34,89,82,649 57

19.89,29,813.97

31,55,22,302.75

Schedule-7* RECEIVABLE FROM WBSEDCL
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Iranster of penman 10 1he peEnsone sl amy

agld L-abdn'r mcmm-t:d during Ihe year oz po
Actuznal Valualion
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deficit) -

Leas Recsived aganst araad due 1o
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Particuiars.

Schedule-6 RECEIVABLE FROM WEBSETCL
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Scheduie BANK BALANCES:

Particulars

T .

Punjab Natlong Bank

|Cenual Bank ol inda

Altaiatad Rank

Siate Bana O indha
TOTAL

Rs. s,
- _2.94,986 00 2,94,986.00
— S e e — ]
 294986.00 | B 2,94,986.00

T Ameount as on 31.03.2020

" Amount as on 21.03.2018

Rs.

Rs.

24,17.76,276.31
33,37,83,812.10

30,51,84,822 53
26,33,73,225.17
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H, ?ﬂﬁﬂ‘BW |
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59 60,683,598 58

59,60,11,838.87
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Schedule-11 RECEIVABLE CPF

Particulars =
Cpen batance Fuind racewable lrom CRF T

Add Impedes) Rﬂm_babit o Ihe peai i

TRUST FUND

N o 18.19,55,51 609.52

Schedule-10 Payable to WBSETCL Employees’ Pension Fund (Pension Liability)
S I

Amount as on 31.03.2019

= Amount as on 31.03.2020
___ Rs ] ) —— _ Rs. -
33,28 80 000.00 o ~ 81.02,98,514.00
18,47,00.000 00 28,33,00,000.00 |
= e e At o1 It 2355‘:351400
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~ Amount as an 31.03.2018

Amuunt as on 1 03.2020
Hs

Rz,

1,57,39,15,214 22

19,76,94 66, 823.75

16,74 69.41 196.06
1 44 B5,10.413.46
13 19 55,51,609.52

TOTAL |

Schedule-12 8 5% WBSEDCL Bond
Senatie s Do SRS 20

Amount gs on 31.03,2020

Amount as on 31.03.2019

Particulars

Opening Balance t___}‘_ -

__Rs.

Rs.

__11,73,00,00.00000 |
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WBSEDCL EMPLOYEES PENSION FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT
AND BALANCE SHEET FOR THE YEAR ENDED MARCH2020

1.1

1.2

SIGNIFICANT ACCOUNTING POLICIES

The West Bengol State Flectricity Distribution Company Limited Employees Pension
Fund has been notified by the Minstry of Power and Non-Conventional Enerpy Sources,
Gavernment of West Benpal vide the Gazetre Notificanion no: 392 -PO/OVC-IV/ZE-01/07

dated : 0407 2007 as per which

“The West DPenpal Stare Electricity Distuibution Company  Limited may raise
superannuation fund from its’ own resources as well as from WBSEB Employees’
Contributory  Provident Fund { employers” contribution in the CPF ) as ° Deemed
Approved Superannuation Fund” for sole purpose of payment of pension and / or family
pension 1o the employees | beneficianies ) and pensioners ( including family pensioners )
divectly fram the Fund without purchase of annuity from any Insurance Company as

stipulated in the provisions of Part = B, Fourth Schedule of the Income Tax Act,1961"

Subsequently, the Fund was approved by the Commissioner of Income Tax, Kol-1 on
06112007 under Fart B Fourth Schedule of the Income Tax Act, 1961, In accordance
with this approval the income of the Fund 1s exempt under 10 (25) (iii) of the Income Tax

Act, 1961

The West Bengal Sunte Electnoity Distribouon Company Limired Employees Pension
Fund has started disbursement ol pension from April, 2008 onwards. This was in
accordance with the reselution no 14 (1) of the Board of Trustees of the Fund passed in
the 2% mesting of the Fund held on 08.02 2008,

INCOME RECOGMNITION: -

All income of the Fund has been accounted for on accrual basis in accordance
with Accounting Standard — % {Revenue Recognition) as issued by the Institute of
Chartered Accountants of India

EXPEMDITURE RECOGNITION:-
i) All expenses have been accounted for on acerual basis.

i) The premiums paid on purchase of the securities are written off fully against the

income of the Fund during the year it is incurred

i) in gases where the secunties are purchased from the secondary
markel on cum-interest basis | such invéresy paid 15 charged to Income

& Expentiture Account,
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In accordance with the approval of the Commissioner of Income Tax , Kol-1  in
verims of Pare B, Fourth Schedule of the Income Tax Act, 1961 the income of the
Fund is exempt from Income Tax Ufs 10{25)iii} of the Income Tax Act, 1961
Therefore no provision for Income Tax has been made on income of the Fund.

INVESTMENTS

i)

i

ii)

[nvestments are accounted [er on clean price basis 1.e excluding accrued interest.
In case of any permanent diminution in the value of lavestments, the same is
prowided for - Investments are done with the basic long term objective of holding
till maturity and not for sale & trading. The  premiums paid on purchase of the
securities are writien off against the income of the Fund duning the year.

Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the [nvestment Commiteee of the Fund and
ayv per the price guotations & advisory services provided by the Advisor to the
Fund. lnvestments in short werm [ generally matunng within 2 year ) lixed
depostts in the banks were done as cash management measure on the basis of
price bads provided by the HBanks and as per the decision of the Investment
Committee of the Fund

The Fund has been approved under Parr B Fourth Schedule of the Income Tax
Act, 1961, As such the investments of the Fund have been made in accordance
with the provisions of the Rule BS of the Income Tax Rules, 1962 The investment
pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been
cormplied with

PENSION LIABILITY

1

The pension lighility has been accounted for  as per the valuation of the Fund
dane by the Actuary at the year end.

e pension payments made dunng the yewr to the pensioners and family
pensicners are adjusted against the pension Liability and as such are not part of the
Revenus Account

INOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2020

21

22

As per the report submitted by the advisors to the Fund as on 31.03.2020, the
aperegate market value of all the securities is higher than the book value by Rs
8848 Cr approximately on Mark o Market basis,

From May, 2008 1l fanuary, 2009, WBSEDCL transferred Rs. 875.862 Crore in
vash o settle the past liability and 1o settle the aceumulated deficic. This amount
Page 2 of 6
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has becn wnvested subsequemly by the Tavestment Committee of the Fund,
Besides, during 2008-2002, the B5% WESEDCL. Bonds have been issued by the
West Beogol State Electricity Distibution Company Limited of face value Rs.
153000 Crore and the 8.5% WBSETCL Bonds have been issued by the West
Benpal State Electricity Transmission Company Limited of face value Rs, 270.00
Crores {Cut of the Bonds of fuce value of Rs. 270 Crores issued by WBSETCL,
Bonds having. face value of Rls 156 crores stands transferred o WBSETCL
Employees Pension Fund as on 31/03/2016 | Bonds having face value Rs 18 Crore
stanuls transferred as on 31/0372017, Bonds heving face value Rs 18 Crore stands
rranslerred as on 310372018 & Face value of Rs. 18.00 Crore stands transler as on
S1/05/2019, Turther again of Rs. 12.00 Crore stands transfer as on 31/03/2020).

Lighsliry has been shown in the Balance Sheet 1o the extent of this unpaid amount
also. However, liability in respeat of the employees who have retired by March,
2020 bur whose claims were not received within March, 2020 could not be
provided due te non-receipt  of information regarding the claimant and the
amount of claim,

Since the provision on account of ROPA'0D Arrear Commutation & Pension
were estimated  Tigures, the excess provision on account of commutaton
{fconsiclering 1008 exercise of option) has been reduced by the amount actually
paid owm & the balance provision on account of ROPA'0Y arrear Pension
Liahility (estimated) has been kept in balance. Boards of Trustees believe thar
the amount of provision, considering available information, i sufficient to cover
any [uture habilities.

Amoum receivable from WBSEDCL as on 31.03.2015 was Rs 3686.56
crores which included receivable fram WBSEB Employees CPF Trust Fund
ol ks, 130511 crores in terms of the West Bengal Power Sector Reforms
Iransfer Scheme dated 25/ 1/2007 read with No: 313-PC/O/TIIIR-29/2006
daved 19/09/2008 . The amount has been arrived at by the WBSEB ECPF
venr after vear with accrued interest which has been also shown in relevant
sehedules /notes to accounts of the said Trust Fund, The fact of receivables
from WBSEDR Employees CPF Trust Fund  which was already being stated
in the nates 1o pecounts and considered in the planned  asscts every year has
been  shown in o separste schedule now segregating the receivable from
WRSEDCL for this year ended on 31.03.2016.

Amount recevable from WEBSEBECPFE as on 30032020 now stands at Rs
[976.95 crores which has been shown in the relevant schedule.

Pl
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3.4

35

Wear Benpal Power Sector Refornms Scheme, 2007 was notilied by Mo:

1 2-POYOTTIER-2972006 dated 25/01/2007 read with No: 313-
POAOTTAR-29/2006 davect 19/09/2008 for providing and giving effect to
the transfer and vesung of all properties and all interest, rights &
[ialilivies of WBSEER in the State Government and re-vesting thereof by
the State Government to WHSEDCL and WBSETCL along with other
property, interest, rights and Liabilities of the State Government on the
determined terms & conditions of such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said
notification dated 25/01/2007 "all personnel of the Board shall stand
transferred to and absorbed in WBSEDC on a provisional basis, subject
to finalization by the State Government in consultation with WBSEDC
Ko WESETC. In Compliance to the aforesaid Notification, all personnel
of the Board were transferred to WBSEDCL, on a provisional basis
mainfaining the inter-se senionity of the Employees as on 31/03/2007
ween ] 017042007,

Fasther o group of persennel were deputed from WESEDCL o WBSETCL
on o provisional basis, subject to finalization by the State Government in
consultanon with WBSEDCL & WBSETCL.

I the meantime all associated and allied issues and aspects with regard to
final transfer of personnel from WBSEDCL & WBSETCL. were discussed at
varicns levals and consultations were made with the stake holders from
time 1o thme for finalization of the matter,

O the basis of Notification issued vide No: 984-PO/O/C-TV/IE-BE/13 dated
2871042015 of the Addl Chief Secretary, Government Of West Bengal the
finalization ol the transfer of Employees was confirmed by the appropriate
Government  (ie Government OF West Bengal) from WBSEDCL te
WEHSETCL along with transfer medalities as enshnined in the relevant
Schedules of the said Government Natification.

The arrangements  with repards to Staff Terminal Benefits has been
outhned in Schedule "D" of the Government notification dated 28/10/2015

as stated above.

Page 4 ol 6



A6

As regards WESEDCL Emplayees Pension Fund necessary action has
alrendy been taken as per schedule "D of this notilication and the

effects of trunslfer of Liability and  Planned Assets from WBSEDCL
Lmployees Pension Fund o WESETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WESEDCL Employees Pension Fund as on 31/03/2016 along with its effect
on recervahles from the Company (ie WBSEDCL).

As per schedule I of the Notification dated 28/1002015 the Actuarial
linbihity of pension of erstwhile Board personnel who will be subsequently
absorbed by WESETCL based on the Final Transfer Scheme was calculated
to be Rs 24695 Cr (Approx). Cut of this | an amount of Rs 161, 38 crores
was to be transferred to the WBSETCL Employees Pension Fund within
AP0 2016 in the [orm of 8.5% WBRSETCL Pension Bonds (Rs 156 Crores)
and the halance through Fund/securities. Total amount of Rs 163.73 Cr
stants cransferred o WBSETCL Employees Pension Fund within 31/03/2016
Ihie excess amount of Rs 2.35 Crores will be subsequently adjusted with
WHSETCL Employees Pension Fund in subsequent years at the time of
balance payment in 5 {(Five) phases in line with the Government

Motification. The Break up being:

al 14 nos 85% WERSETCL Pension Bonds: {each having face value Rs 12

croresk Bs 196 Crores

b} # 5% interest for 7 months (on Bonds of face value of Rs 156 Cr) ie from
01042015 10 31/10/2015; Bs 7.73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18
crores stands transferred to WBSETCL Employees Pension Fund. [n addition
te this an amount of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund.

Duaring the year 2017-18 8.5% WESETCL BOND having face value of Rs 18
crores stands transferred o WBSETCL Employees Pension Fund. In addition
to this an amoumt of Rs 2.13 Crores has also been paid to WBSETCL

Employees Pension Fund.

During the year 2018-19 8.5% WESETCL BOND having face value of Rs 18
croves stands ransferred to WRSETCL Employees Penston Fund. In addition
ter this an amount of Rs 1033 Crores has also been paid to WBSETCL
Employees Pension Fund,

During the year 2019-20 8.5% WRBSETCL BOND having face value of Rs
1947 croves stands transferred to WBSETCL Employees Pension Fund. In
addition to this an amount of Rs 7.47 Crores has also been paid to WBSETCL
Employees Pension Fund.

. Page 5 0f 6
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Regarding the balance amount of Fund /(security Transfer to WBSETCL
Employees Pension Fund, in line with the schedule "D" necessary provision

& Lialality has been duly accounted [or.

40 There has been Capital gain of Rs 11.60 lakhs at the time of redemption of

securives during the vear

5.0 Rate of mterest on accumulated opening balance as on 31.03.2019 receivable
froom WESEDR CPF Trust Fund is considered at 8.65% per annum

(provistomally)

6.0 Previous year's figures are re-grouped and rearranged/readjusted wherever

NeCessary.

£ RN
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Member Secretary
WESEDCL Emplovees' Pension Fund Trustee Board

’
f
v ligs 30 -
1ol
(Santanu Basu) | |
Clhairman and Managing Director, WBSEDCL
&

Chairman
WEHSEDCL Emplovees' Pension Fund Trustee Board

Loo»

'L__EL'}.;-""P L

Page 6 ol 6



Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' CONTRIBUTOTY PROVIDEND FUND

FOR 2019-20

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



‘SARKAR GURUMURTHY & ASSOCIATES HEAD OFFICE : 35. C. A. Avenue

(CHARTERED ACCOUNTANTS) X %ﬂrwmﬁ

ICAl REG, NO.- 314062E) r, Kolkata-
LAN No. - ABAFS54030 Biiaay 221%%%;?
GSTIN - 19ABAFS5403Q1ZA Ml b Hhdon
sarkar.gurumurthy@gmall.com

INDEPENDENT AUDITOR'S REPORT

T

The Members ol

West Bengal State Electricity Board

Employees’ Contributony Provident Fund Trustee Board,
Kolkata

Opinion

We have audined the Sroneial statements of West Bengal State Electricity Board Employees’
Contributory Provident Fund Trustee Board which comprise the balance sheet as at March 31st
202}, and the income & expenditure account, receipt & payment account and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting polivices.

In our opinion, the scootnpanving financial statements give a true and fair view of the financial
pusition of the vntity as ot Morch 31, 2020, and of its financial performance and its cash flows for
thee vear then ended in aeordance with the Accounting Standards issued by the Institute of

Chartered Accountants of hudia (ICAT
Basis for Opinion

We conducted our g navoordance with the Standards on Auditing (5As) issued by ICAL
Cur responsibilittes  under those standards are: further described in the Auditor’s
Responsibilities for the Awdit of the Financial Statements section of our report. We are
independent of the vitity in sccordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethica! responsibilities in accordance with the Code of Ethics. We believe that
the audit evidenas wie have obtained is sufficient and appropriate to provide a basis for our

aoitkon

Responsibilities of Management and Those Charged with Governance for the Financial

o : ._ a
( bf )
'f K.?K. A ~
\

“Bne g e

Statemaents

BRANCHES AT : PATNA, NEW DELHI, NAMI MUMBAI, DHANBAD & M.P



Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of alfairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the {inancial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the entity or to cease ppesations, or has no realistic alternative but to do so.

Thee -_';‘lurgn.'-;.: wWith gEvernanceane resmm msible for OV ETEEEINE the En‘l‘ft}"& financial mpur:ing

DTOCESS,

Auditor’s Responsibilitics for the Audit of the P:inanciat Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material missiatement, whether due to fraud or error, and to issue an
atichitor’s repont that includes our opinion. Heasonable assurance is 2 high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
Her it exists, Misstatements can arise from: fraud or error and are

migterinl rrisstatement wl
considered material 3, individually or in the aggregate, they could reasonably be expected to
influence the veoromic ducisions of tsers taken on the basis of these financial statements,
As part of an audit [n accordance with S5As, we exercise professional judgment and maintain

professional skepticism shroughout the audic. We also:

# Adentify and sssess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion The risk of not detecting a material misstatement resulting from fraud is
Higher than for Grie :‘EEult'::i[-_: from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

P
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Ostain oy Gnderstamding of tntermal control relevant to the audit in otder to design audit
procedires that ard appropriate in the circumstances, but not for the purpose of
exprissing an opinion on the effectiveness of the entity’s internal control.Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, tased on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability v continue as o gaing concern, If we conclude that a material uncertainty exists,
we are required o draw attention in our auditor’s report to the related disclosures in the
financial statements or. if such disclosures are inadeguate, to modify our opinion. Our
conclusiens are based on the audit evidence obtained up to the date of our auditor’s

tepaory Heowwaver, future evonts of conditions may cause thie entity to cease to continue as
& going concern
We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For SARKAR GURUMURTRHY & ASSOCIATES

o Chartered Accountants
gt LA . = r
:V’T‘Irn‘l \Registration No.- 314062E
i pr=)
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Membership No. 51550
UDIN NO - 20051550AAAAFW1B48

Place: Kolkata
Date185 /09 /2020



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BALANCE SHEET AS AT 3515T MARCH, 2020

T (in Rupees)(T) {in I{u|n-4.-s}_{?]

ASSETS - ] senepuLE] T sor9-zoz0 | 20182019
Investments ' = — _“lhd\ r:ﬁ. 31.813.951_1,:53&.:”} 20,520 177, 146,00
Interest receivable 2 784,306,5581.00 T77,209,104.00
Balances with Bank 4 a74,127.288.00 14,745.320.00
- ) I'OTAL - , An.g82.384.205.00 | 30,344,821,77H.00 |
Laears R
Ermplovees" Subseription 5 [ 2,048,584, 538,00 o 219 Hi67,878.00
Emplover Contributinn i 20,47 8,024.00 1,713,007,9553.00
Payable to WHSEDRWCL (erstwhile WBSEB) 7 o= 6531,564,379.00 25,408,001,027.00
Miscellaneous Liabilities 5 1L.190,002.00 1, 1400, 092,00
Equity Income Stabilisation Reserve il .00 10:,4:46,704.00
Accumulated Balanee of Amortisation of Excess of
Cost Value over Face Value 3 54.511,842.00 14.142,497.00
Balances brought from [/E Aceount - 605,000,430.00 891,114,6:34.00

TOTAL sz2.082 284, 205.00 30.344.821,776.00

The Schedule referred to above and the annexed "Notes on Accounts' and "Significant Accounting Policies
form an integral part of the Balance Sheet.

In terms of our separale report

of even date.

For Sarkar Gurumurthy & Associates

Chartered Accountants

Fi "Kﬁ%@o : 314002E

l{- ...:‘Iw,' e

o
5|

]
i
|

L

Kolkata )

\b\’\\?ﬂﬁ |

e 2

(ParimalSarkar) (Sudipta CRakraborty) (Santanu Basu)
Partner AGM(F&A)Terminal Claims Chairman and Managing Director, WBSEDCL &
Membership No. :051550 Member- Secretary Chairman

WEBSEBECPF TRUSTEE BOARD WRBSEBECPF Trustee Board



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INCOME & EXPENDITURE ACCOUNT FORTHE YEAR EN

DED 3157 MARCHL, zozo

INCCM T

Intercst o Securities [/ Bonds

Interest from Savings Account

Income from SB1 ETF NIFTY 50 & UTI NIFTY ETF

Teyl Al
EXFENDITURE
Interest credited to Subseribers
Interest pavable to WBSEDCL. (Ref Note No. 1)
SGLAC, DEMAT A/C Charges & Bank Chys.
Laoss from SETETE NIFTY so & UTI NIFTY ETF

TOTAL
Lxcess of Income over Expenditure for the vear

Accumulated Balance of Amortisation of Excess of Costvalig

Co T

( in Rupees) (1)

{ in Rupees) (7)

_ 2019-2020
2,500,617,701,00
4,319,910.00

1,00

2015-2019 |
2ORR.004,459.00
4.908.606000
142,271, 745.00

2 513,937, 70100

I=

R M TR TR TY

abtgurasyon
0009900 40000
G0, 700,00
85,320,782.00
.f‘-!.lJﬁ'T-‘n.,m,}.IHJ

Mg, S0 5000
2001502, 300,00
B2 T00

L0
14,544,601.00

2,790, 949 1L, 005.00

2,310, 075,250,000

-286.054.204.00

HB2.500,650.00

|REVENUE

APPROPRIATION ACCOUNT FOR THE YEAR 2019- 2020

Balanee brought forward from last year

Z019-2Z02Z20

E0I8-20101)

B91,114,634.00

Bro, 720 300,00

Excess of Income over Expenditure for the year 286,054,204.00| 84,5060,650.00 |
Total ﬁu nﬁrm 30,00 053,241,056.00
Less : Transfer to Equity Income Stabilisation Reserve 0.00 62,117.322.00
Balance carried over to Balanee Sheet 605,0060,430.00 H91,114,0:34.00

The Schedule referved to above and the annexed "Notes on Aceounts' and 'Significant Accounting Policies form an integeal part

of the Revenoe Account.

In terms of our separate report

of even date,
For Sarkar Gurumurthy & Associates
Chartered Accountants

:' Firm Ee;d‘rq:- 31g062E

Wﬁdﬂ@

L %)

xé\w

) {Sudipta C
Pa ol AGM(F&EAYTerminal Claims
\M'umhcmﬁi‘p N, @ 051550 Member-Secretary

WESEBECPF Trustee Board

(Santanu

Chairman

Bl

Chairman and Managing Director, WESEDCL &

WESEBECPF Trustee Board
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Cash flows from Operational Activitivs

Fund remittance from WBSEDCL, WESETCL &
Other Company against Employees’ Provident
Fund Deductions & Employers’ Contribution (A}

Add:Receipts in respect of deputationists &
Others [B)

Add : Refund from Income Tax (B1]

Less:
Payment
Final Payments [ C)

Lasgs:
Payment of Advances (D]
Payment of TDS U/S 1924 (D1)

Add : Refund of Final Payment by Bank [E)
[A+DT1.CoD.D1-E|

h Nows from Investing activities

* |Cash recelved from redemption of inetured Bonds

& Securities and Refund from Investement (F )
Less:

-{Purchase of Bonds |, Securities and Cithers |G

Add ! INTEREST & DIVIDENT INCOME {H)
Interest recelved

Divident received from SB1 Equity Nitry 50
Incentive received

Bank Interest Received

Add:
Discount Recelved (1)
Less:
Premium pald on Investment|Kj
Cum interest paid on Investment|L)
Less :
DEMAT Charges
SGL & Bank Charges
Sulb:- total
inges For Investing Activity (M) |[F-G-H-[-K-L-M]

Less : Refund to WBSEDCL /| WBSETCL
Net Change in Cush Flow During the Year

Openning Bank Balance During the Year

Closing Bank Balance During the Year

CASH FLOW STATEMENT FOR THE YEAR 2019.2020

2012-2020

751,404,038.00

197,696.00

166,896,109.00

181,536,577.00
346,442.00

219,717.00

1,348,383,226.11

3,857,200,000.00

2,563,746,025.26

4,319,910.00

66,989,530.00
65,905,125.02

14, 867T7.48

Lin Rupses) (71 Lin Rupess) (T}

403,042,323.00

(73,660,361.13)

329.381,961.87
44,745,326.00

2018-2019
Lin Bupces) (3)

374,127,288.00

670,937,296.00

186,340.00

212,442 469.00
168,498 0:27.00
555,780.00

45,959.00
289,663,319.00

046,424,489.85

3,425,000,000.00

2,174,194,815.84

4,308,696.00

17,809,780.00
29,296,500.00
34,480,770.39
62,327.41
|346,101,816.11)

|2,027.00)
|56,440,524,11)

101,185,849,76
44,745 ,326.00

In terms of our separate report
of even date,

For Sarkar Guruomurthy & Associsates

PR e
.

(Parimal Sarkar)

ok g
oL ot
Mumﬁﬂﬁrffﬁu, : O5IG50

o

fSudipta Chikrnhorty)
ALM (FaeA) Terminal Claims
Member- Seeretary

WHSEBECPF TRUSTEE ROARD

lal

P

Chairman and Managing Director, WBSEDCL &

Chairman

WESEBECPF Trustee Board



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INVESTMENTS
Particulars

GOVERNMENT OF INDLy

LWl

REf BOND

IRFC

WEFD

FCI DONDS

5.B.1LBonds

SPECIAL DEPOSIT A

KRCL

PRC BOND

1DFC

EESL

PGCIL

STATE DEY LOAN

PNE HOUSING FINANCE

IRFCL

CANARA BANK

INVESTMENT INEQUITY (MARKET VALUE)

Frarticulors

SEI ETF NIFTY 50
UTINIFLY ETT

As on jLog.2o

Lin Rupees) (7]
5,08, 0679,400.00
4o, B75, 000000
464,297,000.00
1954 70,000.00
210,000, 000, 00
BRLURS Tl N
208 GRa 000
T.010,474.450.00
MR L R THTENTe
7.304.082,550.00
485,770,500.00
F10,908, 000,00
170,00, O 000
10,352, 005,350,000
GO0, 550,000,000
0,0
472 882 500.00

Schedule -1

A% On 310509

Lin Rupees) (1]
4,002,186,680,00

400,875, 000.00
764,497,000.00
99,980,000, 00
DU, OO, OO0 00
G159, 211,000,00
208, GRO,O00.00
3.910,474,450.00
A%1.400,000.00
5.899,904,650.00
746,290,500.00
A109,5068,000,00
170, 111,000, D0
9,524,093,000.00
750,280,000.00
05,490,000.00
472,882 500,00

30,795,309,846.00

28,417,502,786.00

AS on 31032020
Lin Rupees) (1)

Bayi.421 650,00
182,218, 840.00

| Schedule_1A___

As on 31.03.19
Cin Bupees) (%]

1,007, O, 000D
§7,504,360.00

1,02%,640,490.00

1,104,584,360.00

TOTAL

31,8518 950, 940.00

20,522,177,146.00




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BALANCES WITH RANK

Particuliaes

Savings Account

State Bank of Tndiu - Bikash Bleabyan
United Bank of India - Mavukh Bhaban
United Comummercind Bank-Bidsut Blaban

EMPLOYEES' SUBSCRITTEION

Paarticilirs

Employees' Subsceiptipn Balanee
Adjustinent for Subiseription

EMPLOVERS CONTRIELTION
Particulors

Emplover's Conteibneation Balince
.-\LlliI.J‘illl:wr'll for Comtrilsition

PAYAILE Ty WHSFEDCE (FERSTWHITLE WREER)
Particulpnrs

PAYABLE TO WUESEDCL GPF TRUSTEE BOARD ON
ACCOTINT O1F EMPLOY ELS SUBRSCRIPTION
Add:Averued Dnterest foe the v
Add: Interest credited daring the vear

R FLY
PAYADRLE TO WESEDRCL EMPLOYEES' PENSION
TRITSTEE BOARD (X A ST OF EMPLOYER
CONTRIBUTION
Add:Averued Interest for the vear 2018-1h
AdidiInterest credited during the vear

FeiaL

Less: Adviance from WIHESEDCT

MISCELIANEQUS LIt ies

Faveticulnes

Schedule -4

As on 1.03.2020 As on $1.03.19

(in Rupees) () {in Rupees) (7]
218,943,209.54 F0034906.65
152308000.48 39267570.87
2,875 087.52 1574258.12
374,127,288.00 44,745,326.00

Schedule=5

As on 31.03.2020 As on 31.03.19

Lin Rupees) (%] (in Rupees) (T)
2,648,518,256.00 2,212,781,610.00
65,282.00 86,268.00
2,648,585.538.00 2,212,867, 878,00

AS 0N 11.03.2020 As on 310319

Lin Rupees) (¥} (in Rupees) ()
2,041,445,002,0:0 1T 007H54.00
27,032.00 0.00
2,041,473,024.00 1,713, 007,954.00

As on 31.073.9
{in Rupees) {¥)

As on 31.03.2020
Lin Rupees) (3]
7:230,303,539.00 6,660,805, 011.00
B, B60,505.00 -
625,007,442.00 509,498 828,00
702062 086,00 Ty2ao.gon 830,00
18,178, 804,669.00 16,746,941,197.00
16,746,941.00 .
1,573.915,214.00 1,431,803,472.00
19,.769,406,824.00 18,178 Bog,66%.00
(864,531.00) {1,047.481.00)

27.031.564,379.00 25.408,061,027.00

AS On 31,03.2020 As on 31.07%.19

Lin Rupees) (%) Lin Rupees) (%)
Puvehle on aecount of A'v No, i (EPF =40,502.00 749,592,000
Forfieture & Reserve SAevonmt 160,617.28 164, 61728
Unebisbmed Checpee Accont 271,785.00 271, 578900
1,190,592.00 1,1G0,592.00
Equity Incorree Stalalisation Heserpe m
Pavrt e lars Ason 31.03.2020 As on 31.0:7.10
(in Rupees) (T} Lin Rupees) ()
Opening Balanee 104,496, 794.00 42.1919,471.98
Less: Loss during the veon -289,757,575.89 62,117,321.60
Transter to [TE Aceinin {185,320,7582.00) L0, 440, 79400




Receivable from WBSEDCL for 2019-20

Advance from WHSEDCL as on 01 (4 20014
Add
Schedule figuce Lro. Emplayess Subscription Ajo

Regulnr Emaloyee 601,173,040,.00

Dapuled Ermployees 98, B8 00
Migrate=t Emploves 1968 136.00
503,240,024.00
Sohedule figure Lr.o. Emplayers’ Contrivution &/C
Regulnr Employee AT, 193, 988,00
Deputed Smplopss 96, 648.00
Migrated Emploves BE6,238.00 = 244,179,024.00

Add ¢ Amount sdjosted to WHSEDCL towsrde sdvanes remittance through monthly dues
LESS : Fund recelved from WHSEDCL during the yeus 2019.20
Less 1 Fund reoeived from Tnit during the yeor 2019-20

Less ; Recelved fram return of fnal payisent
Net Amount receivable from WRSEDCL townrda Provideat fund Dues for 2019.20

Anpex. to schedule 7

1047481,00

751419048.00

748,549,674.00
3,052,060.00
264.00

86453100

5



WEST BENGAL STATE ELECTRICITY BOARD

EMPLOYEES CONTRIBUTORY FROVIDENT FUND TRUSTEE BOARD

Schedule- 9

SUMMARY STATEMENT FOR THE YEAR 2019-2020

EMPLOYEES' SUBSCRIPTION

EMPLOYER CONTRIBEUTION

F.:rnp!n::-:.'uun' Subrcription as on 01,04, 2019

Agid P period tnterest

Adidi Behodule gure for Lhe year TO19-2020
criptan Bepuclar By

Uheepa A bl

Ml Eanpdod oo

Liss: Payments

Fanal Pavigeent i B A S ]

Favmenil o advanices) Fecoverable ard Part-hinal Wikadraswal) AT 4T 405,00

Adils Interest credited during 20192020 (A)

Closing Halonce as on 31.03.2020

Add: Refund of Final Payment Subacription (4104001 21,113.00
“JAdd : Final Payment Adjustrment [ 106000) Sl Sy ()

22,7600

Lews § Linbility for payment

Adjusted Closing Balanee of Emp. Subscription as at 31.03.20
| REF : SCHERDULE 3]

SO, 240,03 4.00

2T 40061500

201,897 429,00

2648518256.00

G5282.00

2645583538.00

Employers Contribution as on 01.04. 2019
Add ey
Add: Schedule figure for the year 20192020

Less: Cash payments
Final Payimei

Add: Interest credited during 20192020 ()
Closing Balance as on 31.03.2020

Add: Refund of Final Payment Subseription (4204001}
Add | Final Payvment Adjustment (4206000

Adjusted Closing Balanee of Emp. Contribution as at 31.03.20

[ REF : SCHEDULE |

171300795400

Tra22374. 00

| GAGGEAT

Al

204 1445092.00

) BET M
T 44500

2T832.00

204 1473024.00

FINANCIAL YEAR 2019-20= Rs 361321357

AGGREGATE INTEREST EXPENSES CHARGED TO INCOME & EXPENDITURE ACCOUNT & CREDITED TO SUBSCRIBER'S ACCOUNT FOR THE YEAR
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WEST BENGALSTATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
Significant accounting policies and Notes forming part of the accounts for
the year ended 31 March 2020

A, Significant accaunting policies

i)

b}

c)

Investments
Long-term Investiments are being carried in the financial statements at Cost ie. at

(Putchase Value mainly in case of purchase of Govt Securities from Secondary market at
Premium or Discount), which is paid for acquisition of Investment except the cost of
nterest pand in case of Cum- [nterest purchase. Further, WBSEBECPF Trustee Board has

decided 1o nvest in equity and related instruments in the financial vear 2018-19 as per
uidebime of EPFO vide file no. HOVIMC/ 1 32/Pattern 2015/12937 dated 26/06/2015 read
with Gueetie nonfication of smid investment pattern 2015 for exempted establishments by
Mintatey of Labour & Emplovment, Govt, OF India vide 5.0, No [433(E) dated

TR 205

lvestient in Bquity e SBL ETF Nifty Fifty and UT1 NIFTY ETF are being carried in
the Tumancal Statement as per mark to the market basis,

The Unpae Interest as accrued before the purchase/acquisition of an interest bearing Govt.
Secunity Bonds from Secondary Debt market on Cum- Interest basis being pre-acquisition
portion of interest paid 13 not treated as Cost of Investment and paid as Cum- Interest
which has been set ofF with the Interest Income due to subsequent receipt of the entire
mterest on o nexst date of interest receipt of the Fund, If the subsequent interest receipt date
does not Pl withen: the finaneial vear. such interest paid is being treated as Accrued
tincome o Long-term Investment acquisition/ Purchase of the financial vear.

iterest

Income Recognition

Interest income frem Donds ¢ Securities is accounted for on accrual basis from the date of
lncome from incentives/commission are accounted for on cash basis. Further in
e of eguity and reluted instruments, the profit and loss every vear will be difference of
the closing «tock plus dividend received plus profit on aceount of sale if any as reduced by

the value of opening stock plus purchase during the vear.

il o

LOSS GATIN on Redemption of Investments

LSS -

On purehiase | acguisition of Investment mainly in case of Govt. Security/ Bonds from the
Secondary market at Premium on Yield (YTM) basis, Premivm as paid being excess of
st over Face Value is provided on pro-rata basis by making suitable provision in Income
& [apenditure Account per Anancial vear by way of amortization of such loss over
residual period of maturity from the date of acquisition,

Al -
i puschose - acguisition of Investment mainly 10 case of Govt. Security/ Bonds from the
Secondary market at Discount on Yield (Y TM) basis, Discount as recerved being excess of
Fuce Vaulue over Cost is recognized as income on pro-rata basis by making suitable
roviaton i fneome & Expenditure Account per financial vear by way of amortization of
vich 2o e residunl period of maturity from the date of acquisition.

7
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T WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
- . B, Notes forming part of the Aceounts for the year ending 31" March, 2020

1. Interest rates eredited to the subseribers for the year 2019-20
a) The rate of Interest @8.65% p.a. being the last Minimum Statutory Rate of interest of
Provident Fund declared by the Ministry of Lobour, Govt. of India, provisionally, be
~ eredited (o the subseribers of WBSEB Employees' Contributory Provident Fund Trustee
Bowrd Lor finalieation of the subscribers account as well as preparation of Annual
Accounts of WISEBECPF Trust Fund for the vear 201g-20, subject to adjustment, if any,

= in the next financial vear i.e. 2020-21,
b) The rate of interest @8.65% p.a., provisionally, be credited to the account of “Payable to
- WESEDCL (erstwhile WBSEB)” pertaining to ‘Payable to WBSEDCL GPF Trustee Board’
on aceount of Employees’ Subscription & ‘Payable to WBSEDCL Employees’ Pension
w Trustee Board' on account of Employer Contribution for the year 2019-20 subject to
adjustment, it any, in the next financial yvear i.e. 2020-21.
—
2. DEMAT A/e & SGLAJe Charges
As per revised conditon for Exempted Provident Fund Trustees as stipulated by
- Ewplovees Provident Fund Organisation the cost of maintaining DEMAT account
should be treated as incidental cost of Investment by the Trust. Accordingly, the said
charges have been provided in financial statement during the year.
4. Amortisation of Gain for Face Value over Cost
- An amount of T 2,99.68,595.00 has been debited to Income & Expenditure Account
being the difference of AMORTISATION OF EXCESS OF COST OVER FACE VALUE for
p the vear and Provision of accumulated Loss towards AMORTISATION OF EXCESS OF
i COSTVALUE OVER FACE VALUE amounts to ¥ 5,45,11,842.00 as at the vear end.
s 4. Equity Income Stahilisation Reserve (EISR)
As per condition tor Exempted Provident Fund Trustees as stipulated by Employees
Privident Fund Organisation vide file no, HO/IMC/132/Pattern 2015/12937 dated
e of/oh/ /2015 read with Gazette notifieation of said investment pattern 2015 for
exetnpted establishments by Ministry of Labour & Employment, Govt. Of India vide
= 5.0, Xo !_1_4_5H1 dated 29/05/2015 a certain percentage of extra income from the
investment in equity shall be declared as distributable profit for the year and remaining
portion will be transferred in reserve, which may be called as Equity Income
- Stalvlisation Reserve by the Trust. Accordingly, the above mentioned memo is followed
in financial statement during the vear,
T

5.  Payable to WBSEDCL (erstwhile WBSEB)

An amount of T2540,80,61,027.00 was net payable to WBSEDCL as at 31 March, 2019,
- out of which an wmount of ¥ 723,03,03,839.00 is payable to WBSEDCLGPF Trustee
Board & 7 187 88,04, 669.00 is payable to WBSEDCL Employees' Pension Trustee Board
and ¥ 1047 481,00 was the receivable from WBSEDCL towards Employees’ Subscription
& Emplover Contribution. After crediting arrear interst @ 0.10% (8.65%-8.55%) being
the final rate of interest for the financial year 2018-19 and provisional interest @ 8.65%
~— fror the financial vear 2019-20. The said amount stood as ¥ 2763,15,64,379.00 as on
G20 being (1) payable to WBSEDCLGPF Trustee Board- T 786.29,62,086.00 (i)
pavable to WESEDCL Emplovees’ Pension Trustee Board- $1976,94.66,824.00 in respect
ol vinplovees opted for WBSEB Employees’ (Death Cum Retirement) Benefit Regulation
185, wnd (1) Advanee receivable from WBSEDCL of ¥ 8,64.531.00 as on 31.03.20 is
wscertained - Such amount shall be discharged in respect of offiee order no. 6201 dated

2720006 of Seeretary, WBSEB read with notification issued by Govt. of West Bengal

au rmentinned e uder Sirnce WBSEB was ceased to be exist with effect from ot.04.07
a5 per notification no. 12-POJO/L/3r-20/2006 dated 25.01.2007 read with
?‘Cr-‘-ll:.- thor no, 1a-POSO/ T 3R-29/ 2000 dated 19.09.2008 of Govt of West BLng"d
Ehae pieem of West 13 engal State Electrieity Distribution Cumpmw l\ml‘[l_d (WBSEDCL) is
prentioned in place of WBSER. ;w“'

_ 6. Previous year's figure are regrouped and read,jg“ bcr T necessary.

Sy ————— ..-..._...-..;_.. =t i
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INDEPENDENTAUDITOR'S REPORT

Ta
The Members of

West Bengal State Flectricity Distribution Company 1 imited
General Provident Fund Trustee Board, Kolkata

Opinion

We nave audioc e Dmancial staterments of West Bengal State Electricity Distribution
Company Limited General Provident Fund Trustee Board which compnse the balance sheet
as at March S1st 2020 and she oo & expenditure account, receipt & payrwent asveunt and
statement of cash floses tor the vear then ended. and notes to the financial statements. imcluding

sy of s ref ocronenting Mieies

Bour ot e a anving Bnancal stalements gIve a true and tarr view o the fimanaal
posttieny of the ettty as at March 31 2020, and of its firancial performance and its cash flows for

the year then erded i accordance with the Accounting Standards issved by the: Institate of

L]
Chattered Acco s s Inidsy (1CAD
Basis tor Opinion
We comducted o i 1 accordance with the Standard= on Aunditing (SAs) issued by JCA

Cur responsitibines  znder those standards are  further described in the Auditur »

Respossibthies Lo the Auatis of the Financial Statements section of our report. WYWe are
midesendent af the v accordance with the Code of Bthics 1ssued by ICAL and we have
fulfilled our ethor @thical resporsibilites i1 accordance with the Code of Ethics. We believe that
the augit evidene wo Baly obtained = ~Ufficient and appropriate (o provide n basis for out

OpInLer

Responsibilitivs of Management and Those Charged with Governance for the Financial

Statements

BRAMCHES AT PATNA, NEW DELHI, NAVI MUMBAI, DHANBAD & M.F.



Managenent is responsible for the preparation of these financial statements that Eivea true and
fair view of the state of affurs, results of operations and cash flows of the entity in accordance
with the accountizy prinviples generally accepted in India This responsibility includes the
desigr, neplemeiatee ged mumtenance of Internal cortrol relevant to the preparation and
preseniabion i st ool stateniests that give o true and falr view and are free from material

misstateraent, whethor Jie b rawd ar ernee

In' priparing the Goanoal statvmients, mapagement b= fespomaible for sssesimg the oniin =
abilitv to continue 2~ a going convern, disclosing, as apphicable, matters related to going concern
and using the going convern basis of accounting unless management either intends to liquidate
the entity or to Ceas operiahions, or has norealistic altermative but to do so,

Those charged w b govermanes are responstble for overseeing the entity’s financial reporting

pricess,

Auditor’s Responsibilities for the Auditof the Financial Statements

Ohur objectives an e obain reasonable assurande about whether the financal satements as a
whale are free oon materid! mpstatomient. whether due e fraad or orror,. and W sepie e
auditur = report T oy Ldss our ominien. Reasonable assurance 5 a ugh level of assurance,
but s not o gaaraeie thit ar audit conducted in accordance with SAs will always detedt o
material musstatement when it exists Misstatements can arise from fraud or error and are
consiaered materal 1f, imdoadually or in the aggregate, thev could reasonably be expecied w0

infiuence the scesy s devaions ol uder< taben on the basis of these financial statements

As part of an auar n accordance with SAs, we exercise professional judgment and maintain

prifessional skeptcidm thromghout the aundin We alse

= Ldeptifv asd asspes the meks of material misstitement of the Sranital <tatements
witether dowe o rraud oF drror. design and sorform audit procedures responsivie 1o those
risks. and cltaln audit evidence that is sufficient and appropriate to provide a basis for
Qur spil Pl rreh b nib detedting o pyaterial pusstatement sesalligg: teoer rdigd -
Raghes ther for cow resalbing from orror, as fraud mey involve eollusion, borgen

et cpdesniss, astepresentationg, or ' the overnde of ysternal contral




# Ubtainan understanding of internal control relevant to the audit in order to design audit
procevures that are approprate in the circumstances, but not for the purpose of
EXpFessingr b opiran or thee effectivendss of the entity's internal control Evaluate the
appropriateniess af accounting policies used and the reasonableness of accounting

estimates (o related disclosures made by management.

= Conclude on the anpropeateness of management’s use of the going concern hasis of
accounting et based on the audit evidence obtained. whether 2 material uncertmy
evisls refuted tp evermis or conditions that may cast significant doubl on the entity’s
ability tocontinue as 3 pmng concern If we conclude that a matenal uncertainsy epen
we are recaired fodraw atbention in our auditor's report to the related disclosures in the
Erancial eoterments or 3such disclosures are madequate, o medih our opinion; Our
covachastins are based onthe avdit evidence obtained up to the date of our auditor’s

report. Hiocover figtaredvents or conditions may cause the enbity tocease to continue as

2 iy civiorn

W corter amin ate svith those charged with governance n.-gur&ing, AMong other matters,
the planmec soope ard nming of the audit and significant audit findings, includmg am

stgmificart Sefioencies ifvinternal control that we identify during our audit

For SARKAR GURUMURTHY & ASSOUCIATES
Chartered Accountants

”m\g}mﬂmn No- 314062E

Sars,,

. ; w SARKAR)
R

Membership No. 51550
UDIN NO - 20031550A58AFVA0R9

%

Place waolkata
Date: 18,49, 21X



WEST RENGAL STATE ELECTRICITY DMSTRIBUTTTON COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE ROARD

BALANCE SHEET AS AT 318 T MARCH, 2020 2 _ - _____LL__=
T ' T Amountit) Amount(t} |
ASSETS SCTH-ND 2019-20 - _ 2018-2019 =
Inviestmisnts 1 189,528, 595.00 430,476,517 00
Irterest recaivabl : 8,352,124 00 10,237 .465.00
Bank Aceonnt £ 132,741 958.00 21,139.870.00
Fecvmaibale deom CPE Boanl of Trustee T 7,662,962 086.00 ¥.230,303.839.00
DS Revervabile 1 188,757.00 188.757.00
yecumulated Balaned of Amortisation of Excess of Face Valme ovier i 600,283.00
Cost Vahiae

TOTAL 8,194,373,803.00 7,693,046,448.00
LIABILITIES
FINANCED BY
Adviance Uontribution by WESEDCL 1 1,985,779.064.00 1,714,147 ,949.00
Pavable 1o WBSETCL as per Notification dated 281005 13 130,608,194.00 260,795,905.00
Emplovees’ Subsceription o 4,549 434 285.00 4,489,960,819.00
Revenue Aceount-Balance 1,528,552,260.00 1,227,816,889.00
Aveumulated Balanee of Amortisation of Exeess of Cost Value over 10 0.00 324,886.00
Face Value

i 8,194,373,803.00 7,693,046,448.00 |

e Sehedules refereed tw above and the annesed "Notes on Aceogunt aod “Significant Aceounting Policies form an ntegral pacrt of the Revenoe Accouni

L terms of thee separate Fepart

o

poh®-
{Sudipta Chakraborty) !s:num:' ﬂjll

AGM{FEA) Terminal Claims Chairman & Managing Director, WBSEDCL &

Member-Secratary Chairman
WBSEDCLGPF Trustes Board WESEDCLGPF Trustee Board

Membership No.: 051550



WEST BENGAL STATHE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD

REVEN UL ACCOUNT FORTHE YEAR ENDED ST MARCH, 2ozo =

INCOME
Enderest on Securities [ Bonds ! Term Deposits

Hisderea frocn Savings Aocount & AuTosweep
bt b Ingistest Poeoeme Do =<gpbscribves of GPF Ly CPE

e R S
o sl
EXPENDITURE
Interest oredited to Subscrile
beateresst pasvable o WRSETC
SHULL Charges
Lams for ntmortisation of difl, of Face vaboe over the cost
vilue of the Iny, for the year
SUB-TOTAL

Favess of Incone Over Expremalivuee for the year

TOTAI

ll.'F'-lN‘ | Ab'l'“llFHMT“JH Al l'ﬂl T 1"“ THE YEAR 200 2020

Exeeas of Ineome over Bxpenditurc: COpuening Balance
Adid:(Current year{2o1g-z0)
Revenioe Acomant- Balanes

| Amount?) Amount(?)

BUING | ZOTY-ROL0 20182019 -
i 14.476.736.00 42,499,373.00
1.502,660.00 1,515,208.00

s | RIvESmIATO0| 569,498 828,00
668,637 643,00 611 533.408.00
- - —

p 147,102,232 00 339,863,693.00
1 20,673 555.00 30,512,330 00
1 654,00 2,341.00

18 i 4403100 45,093.00
i ~ 367,902.272.00 370,424,347 00
300,735,371.00 243,109,082.00

= _ 668,637,543.00  613,533,408,00
1,227,816,888,00 884,707, 827.00

300,735,371.00 243,109.062.00

1,528,552, 260.00 1,227,816,885.00

T Schedules pefiocred o absve gl e ameeoed “Sotos on Acosemis” sl Significant Acoounting Folicies faem an iniegral part of the Bovenne Aconani

In terms of the =eparate report
of even date,
Fur Sarkar Guramurthy & Associates

o

AGM ulul r-rmmaun

mrmnm

g

Chairman & Managing Director, WBSEDCL &

Chairman

WBSEDCLGIF Truster Board



WEST HENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
CENERAL PROVIDENT FUND TRUSTEE BOARD

P e S
CASH FLOW BTATEMENT FOR THE YEAW 201%.2020

e N = ' T 261¥ 3030 e E!!EE
—_— —d
Coah fows from operations —Amasoyl) _Amsenyl Ansusil) ‘ —Amssag®
- — -
Tund remittance from WIEEDCL WHSETCL & Other Campany |
aguinat Employoes Provident Fund Deductions & Employers |
Eubacriptian |4 555,645 Ba0 b | 1,283 964.580.00
Receipts in reapeot of deputatinnists & O hars (8} | 240,000 00 | 120,004,060
|
aida e I | 1
Foceipts tuw refund of Advance & finel payment wte |0 1 0RS 18308 | 350,000, 50 ]
| |
Final Payments | Iy Subscription 638,013 508.00 Bhh 4R Ral 00
Payment of Acvanse (B} iRelundable & Nono-fefundable} JEETIOAS TE i I 358, T44 62000
Refund from {ncome Tas (F) i '
Tund remittsnce te WEBSETCL 16 151.000.000 50 | 181 871, 154.00
{ | |
- A=l O DE-FG ) 1168 533,461 75) (122,218, 128.00)
Cash flows from investing sctivities | |
|Cash received (rom redemption of matured term deposil & | | I
Securities |G | 243 000 00040 | 0,000, 00000
|Purchase of Bogds | Becuritios sed (0 i s (H) .l
INTEREST Ll |
Interest received [Mand | AT 019 Tea.pd ! a4 593 18480 |
|lncentive recelved
Bank Interest Recobved 1. 507 $E0 0D | 1.535,208 00 .F
Totalll] 1 847 474 00 { | Mi
G-H+1| | FTE BT AT4 D0 { V26528 M1 &0
Bavings Bank Changes | %458 50 | &, 068.50
Demat charges 1a1T.IR | 210484
15 ET420 YT .08
Kot Change in Cash Flow During the Year | 111.800.087 87 A M0T, 001 48
!Dﬂnm;h.nh Halsnew sa on 01 (8 Tl 1,135 870,00 16,837 808 13
_]mhn Balance sa op 33 03 2020 i V1L 741 WS8.00 N ANATD 0O

LG (FRAT Tg enimal Classtig Chairmas & Mamaging Deecine WESEDCL B
hprmnerhig Mo, (U B0 Miprmber e Citary Chpifmgn
WRSEDCLGRY Truitee Boaed WEBEDTLG M Trutie Badr



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies and Notes forming part of the

accounts for the year ended March 2020

A. Significant accounting policies

o |

ki

Investments

AL Investments being Long-term Investments are being carried in
the financial statements at Cost which is paid for acquisition of
Imvestment exeept the cost of interest paid in case of Cum- Interest
purchase.

The Unpaid Interest as accrued before the purchase/acquisition of
4n interest bearing Govt. Securitv/ Bonds from Secondary Debt
market on Cum- Interest basis being pre-acquisition portion of
imnterest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
<iibsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not
fall within the financial vear, such interest paid is being treated as
Accrued Interest income on Long-term Investment acquisition/
Purchase of the financial vear.

Income Recognition

Interest ineome from Bonds / Securities/ Term Deposits is
dccounted for uon acerual basis from the date of allotment. Income
fredt) incentives /commission is accounted for on eash basis.

LOSS/ GAIN on Redemption of Investments

LOSS :-

On purchase | acquisition of Investment mainly in case of Govt.
Security’ Bonds from the Secondary market at Premium on Yield
[YTM ) basis, Premium as paid being excess of Cost over Face Value
15 provided on pro-rata basis by making suitable provision in
Hevenue Account per financial year by way of amortization of such
lns= ower residual period of maturity from the date of acquisition.

GAILN :-

On purchase | acquisition of Investment mainly in case of Gowt.
Security/ Bonds from the Secondary market at Discount on Yield
(VUM basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro-rata basis by making suitable
provision in Revenue Aceount per financial vear by way of
amuortization of such gain over residual period of maturity from the

date of acguisition
_;"'{H'f;:_\
Lo !
=l
P’M S



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

R. Notes
2024,

forming part of the Accounts for the year ending 31 March,

Interest rates credited to the subscribers for the year 2019-
2020

The subseribers of the Fund have been credited interest at the rate
decided by the Board of Trustee but not less than statutory interest
rate. The Board of Trustee decided the rate of interest for the financial
vear 2010-20 which had been credited in the subscribers’ account with
interest @ 8.00% pa. for the period of 01.04.2019 to 30.06.2019, @
=.90% pa. for the period of 01.07.2019 to 30.09.2019, @ 7.90% p.a. for
the period of 01.10.2019 to 31.12.2019 and @ 7.90% p.a. for the
period of 81012020 to 31.03.2020.

vmortisation of Loss for Face Value over Cost
An amount of ¥ 44,831 has been debited to Revenue Account being the
Loss towards AMORTISATION OF EXCESS OF FACE VALUE OVER
COST for the vear 2019-2020,

Receivahle from CPF Board of Trustee

An amount of T 786,29,62,086/- was receivable from WBSEB Emplovees’
Contributory Provident Fund Trustee Board as confirmed from audited
wintal secounts of the said Fund for the vear 2019-2020. The said
amount stood as  on 31.0%.20 which was payable on account of
FEmplovee's Subscription in respect of emplovees opted for WBSEDCL
Emplovees’ (Death Cum Retirement Benefit) Regulation 1985. Such
amount towards Emplovees’ Subscription shall be transferred from
CHE Trustee Board, This is pursuant to the office order no. 6291 dated
2= 12 o006 of Secretary, WBSEB read with notification issued by Govt.
i West Benzal as mentioned hereunder. Since, WBSEB was
restrictured to WBSEDCL with effect from 01.04.07 and WBSEDCL
General Provident Fund Trustee Board started its operation from
01.04.2008 in terms of the notification no. 12-PO/0O/111/3r-29/2006
dated 25.01.2007 read with Notifieation no. 313-PO/O/1LL/3R-
20/ 2006 dated 19.00.2008 of Govt of West Bengal.

Revenue account balance to be recognized in Balance Sheet
as at 31.03.2020.

CPF Board of Trustee credited the interest @ 8.65% per anniim on
provisional basis for the year 2019-20 on the  opening balance ie. ¥
£23,03,04,839.00/- being the transferable amount of GPF Trustee is ¥
4725997 442/- during the vear and ? 66,60,805/- for the previous year
arvear interest being the provisional interest credited @ 8.55% and
final rate of interst @ 8.65% for the yvear 2018-19. Closing Balance of
the sdid receivable account after adjustment is ¥ 786,29,62,086.00/- and
Revenue Aceount bialance for the vear 2019-20 is 7 152,85,52,260.00.

Investment made by GPF Board of Trustee during the year

WERSEDCL GI'F Trustee Board was formed in pursuant to notification
=aied by Government of West Bengal vide no.3g95-PO/O/C-1V/2E-
a1/ o dated 04.07.2007 published on 03.08.2007 that the Governor of



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

0.

West Bengal is pleased to add the name of West Bengal State Electricity
Instribution Company Limited (erstwhile West Bengal State Electricity
Board) to the schedule to the Provident Fund Act, 1925. As per said
notification it was approved that the provisions of West Bengal State
Flectrieity Board General Provident Fund Rules,2006 is applicable to
West Bengal State Electricity Distribution Company Limited(erstwhile
West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members’ contribution with the sole purpose
of accumulation of members’ contribution and payment there from. By
virtue of application of Provident Fund Act 1925, the Fourth Schedule
Part A namely Recognized Provident Fund of the Income Tax Act 1961
i= not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income
e Rules 1962 is applicable to the Recognized Provident Fund. Since,
the Ceneral Provident Fund is included in the Provident Fund Act,
1925. the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to eredit the interest rate not less than interest rate approved
by the Trust. Again, an amount of # 723,03,03,839.00 is receivable from
CPE Hoard of Trustee as at 31 March,2019 is not transferred to GPF
| rustee Board till date, the investment pattern as per Income Tax Rule
vottld not be complied with.

Pavable to WHSETCL GPF Trust Fund on Account of
mitigating liabilities as on 31.03.2020.

As per Schedule-D of notification vide No. 984-PO/O/C-IV/1E-B8/13
dated 28/10/2015 issued by Department of Power & Non-Conventional
Fnergy Sources, Govt. of West Bengal 889 nos of emplovee who are
deputed i WBSETCL & opled in WBSETCL and 106 nos of employees
aut of 107 nos of emplovees who are working in WBSEDCL and opted
i WHSETCL under GPF category are permanently absorbed in
WESETCL. An amount of T 15,10,00,000/- has been remitted to
WESETCL GPF Trust Fund during the vear 2019-20. WBSEDCL GPF
Board of Trustee credited the interest to optees amounting to
*2,06,74,555 00, - during the vear 2019-20. Closing Balance of the said
pavable account after adjustment is T 13,06,08,194/- as on 31.03.2020.

ymount of T 198,57,70,064.00 pavable to West Bengal State Electricity
Distribution Company Limited which is subject to confirmation of
West Bengal State Electricity Distribution Company Limited.

Provious vear's fignres are regrouped and readjusted whenever

NeLessATY,




WESE BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
:ﬂ NERAL PROVIDENT FUND TRUSTEE HOARD

Amount(3)
INTEREST ON SECURITIES © BONDS/TERM DEPQSITS

Particulars | 2019-20 2018-19

Interest on Securities / Bonds 34 476,736.00 42,499 373.00

O A R L R

INTEREST CREDITED TO SUBSCRIBERS
Particulars 2019-20 2018-19

Interest-on Employers Subscription 347.182,232.00 339 863.6893.00

L5/ PP PR . N

NVESTMENTS (AT COST) BRI | e
T Particulars As on 31.03.2020 | As on 31.03.2019
2 B.20%:01 GO1I Sp! Bane 959,400,000 00 | 99, 800,000 D0
L)
3 5.70%:0il GOI Spl Band 29,790,000.00 29,790,000 00
S 8.70%PFC Bond2020 [ 139,720.000.00
6 B.95% PEC Bond 2020 . 101,250,000 .00
7 B.75% PFC Bond 2025 60,000,000.00 | 60,000,000 00
# 6.25% SBI-FO | 316,517 00
9 6.25% SBI -FD 338,595.00 |
184,528,555.00 230,476,517.00
INTEREST RECEIVABLE
Particulars As on 31.03.2020 | As on 31.03.2019
Interest on Investments receivable §.352,124.00 10,937.465.00
§,352,124.00 10,637 465,00
BANK ACCOUNT
Particulars As on 31.03.2020 As on 31.03.2019
Savings Account
State Bank of India - Bikash Bhaban 5514 304.80 4,544,176.33
United Bank Of India - Mayukh Bhaban 122,495,227 90 15,295,061 40
UCO Bank-Bidyut Bhabar 3.732,42506 | 900.632.06
|
‘ |
[ 132,741,956,00 21,139,870.00 |




WESTHENGCAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE BOARD

STAER AT

EMPLOYEES SUBSCRIPTION

Particulars [ Ason31.03.2020 | Asen 31,03.2019

| |
Employees’ Subscripticn 4,545,434, 285.00 | 4,469 960,819.00

[ 4.540,434,285.00 l 4,489,960,816.00

RECEIVABLES FROM CPF TRUSTEE BOARD

Particulars [ &s on 31.03,2020 1 As on 31.03.2019
|
Opening Balance | 7.230,303,839.00 6,660,805,011.00
Add . Arredr nterest o0 10 gear 7 19 198 65 8.551% 6,650, 505.00
Interest during the year @ 8 65% per annum | 625,9%7,442.00 569,498,828 00
Clasing Balance { ﬁ:ézlﬂg‘uﬂ,ﬁ M

| Schedule-o |

Deemed Interest Income for subs. of GPF by CPF Board of Trustee

Particulars [ As on 31.03.2020 | As on 31.03.201%9
INTEREST & B.65% on Fund [ying with CPF Trustee Board 6312 658.247 DD £59 498,828 .00
632,658,247.00 569 498 828.00
TDS RECETVARLE
Particulars As on 31.03.2020 As on 31.03.2019
Opening balance 188,757 00 1BE 757 0O
Add : During the year 2019-20 | a o
188.757.00 188, 757.00
Less 1 Refund during the yoar 0
| 188,757.00 188,757.00




WHSICL GFNERAL PROVIDENT FUND TRUSTEE BOARD

Annowure 1o Schadube &
G DN TR PARTICLULAR FOR THE FEAR JOTS-20
Brmar [T At [T
CHPEA NG HACRMNEE O GEE jFgiai b oy ST AL F51% 4,459, 960.819 00
e
|Emplovess Subscriotion 30741 ITLED
Hecovery ol #dvance & iteneil 1 FTS0RI9E 00
[ LRI R
EY R T b TR T S S T T e T W7 182,292 00
Lmss Payment
Fimal gayrnenly 658,260 314.00
Payment of Refundanie S ooe 147,544, 024.00
Payment ol Mo Retarsal ¢ &00e06 100,258,691, 7% S87 063,000 75
Aae
B Rghasd by bark 100 000,00
Finnl Peymest Afjuttirens TEE 59500
Liability lar Fenal paymein 427,705.00 1.4%4 264,00
gy Liahilty of parrhe 36 37000
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WENL BENGAL STAT) ELECTRICTTY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOANRD
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SCUEDULE - 10
WS TRESGAL STATT FLECTIICERY DASTIRIDUTION COMPANY LIMITED
CENERAL FRIWTIDENL FUND TEUSTED BEIARE
T PROVISION PO AMUS A TION OF EXCOSE OF GUST UYER FACE VALUE OF INVESTMENTS FOR THE YEAR 10183008
PHOVIBICN FOR AMDRTISATION 05 £ FCESS OF FACE YALUE QVER COSTLOSS
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Schedule-13

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY GENERAL PROVIDENT FUND TRUSTEE ROARD

PAYARLE TO WRSETCL GPF TRUST FUND ON ACCDUNT OF MITIGATING LIABILITY AS ON 31,03 2020 A% PER SCHEDULE D OF NOTIFICATION VIDE NO. 984 POJOSC WAL 88/ LADATED
I8.10.2015 ISSUED BY DEPT OF POWER BNES, GOVT. OF WEST BENGAL

= = = S e, i e e =
| Beducties
h‘llll-ng Thi Manthiy Bunmg  [Rate of
!p. Fama e A4 A behiia rrr R liL] Paymaen] duting the Tregies [Balang @ At Inteeest  |lndedest diesrig
o | Amisuni[As A "_.'-_‘E‘:LI Arriminsiit [H5 '-.i:;._rru'u",_:-_..ul (i)l K .'.|I'|-llihl % thit year |REAYARKY
iiu GO e e 00 | - 2RO T, 905 00 00| 1LIB6I9 00 ] . __-. - :
:1.1 ';_‘_":'I_ 'I _i‘ﬁ},?ﬂ!‘p.?.{l o0 =i - e L i A L A I...ﬂ_.!‘ﬁ'ﬂ o SE——
U3 (0 8 | 60,795, 40% 00 e = - E | JE0T95,00500] 2 AO0)  1.738639.00 e
01 04 2019 | 260 P95, 904'00 260, 79%, 905 00 0 1.?::_&!:1[;411 -
01 08 2019 | 260,795,.90% o == 260,795.90500 | 190 |  1.716,906.00
i1 092019 | 60,795 90 00 = e T = 250 M G0 0 1 1,7 16,0036 00
— Firal Payments of ‘PF- 504354 0.0,
layanta Dutta, PF-50400% 1 o
Fang hanan Saha, PF SO8161 000
Subhindu i Raral, PF-503197 .7 o
l 1102019 | moressosou) 13mIse00f DR0034630.00 | 100 | b 70BN000 Dbt Pl
01 11 2000 | 160.934.639.00 JE0,934,535.00 7.90 I,TE;_IMN
[ L3208 | 760,5348,635.00 __u o560, 934 b3 0 1.90 1,717,820 00
1012070 | 260.934,639 (0 = d 00| 780 171782000
E.'- 022000 | 36093463500 260,514, 535 00 1.90 1,717.820.00
0103 2000 | 360,934,675 00 260,934, 639,00 7.90 1,717 #0000
31 01. 2020 > 152,000, 000,00
* = TOTAL INTEREST A% nr 1m:urr: 81 20,673,555.00
| ull-.ll"rlim n.m.!ﬂl,ﬂ T 130,600, 19400
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