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(f!ear lndian Airlines)

3rd Floor. K*ata-700 012
Phone i (033) 221 13034/0397/40031 179

Fax.913322112225
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sarkar.gurumuihy@gmail.com
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To
The Mcmbers of
West Bengal State Electricity Distribution Conrpany Limitcd
Gratuity Fund Trustee Board, l(olkata

Opinir.rn

We Irave autlitecl tlre linalrcial staternents of West Bengal State Llcctricity Distribution

Company Limited Employees' Gratuity Fund which conrprisc the balancc shect as at i\,ia rclr

31st 2020, and the incorne,-t cxpcrrditurc accounL reccipt & payment accourlt and slaktmcnt of

cash flo\rs for the year then cnded, and notes to the financial statcmcnts, irrcludirrg a suiltrl.irrv

of significant accounting policics.

In otrr opinior.r, the acconrpanying financial statemcnts give a rrue and fair view of tlrc finarrcial

position of the entity as at March 31, 2020, and of its financial pcrformancc and its r:ash florvs for

the year therr errded ir.r accordance ,,vith the Accounting Standards issued by the lnstitutc of

Chartered Accountants of India (ICAI).

Basis for Opinion

We conductcd our audil in accordarnce with the Standards on Auditing (SAs) issued by lCAl.

Our responsibilities undel tlrose starrdards arc furthcr clescribcd irr tlrc Autlitor's

Responsibilities for ihe Auclit of tlre Financial Statculents scction of (rur rcpoll. tr\c .rru

independerlt of the entity in accordance with the Code of Ethics issuecl by ICAI and wc lrtrvr:

fulfilled our othcr ethical resporrsibilitics in accor dance with tlrr.: Cocle of Erhics. We bulicvc tlrat

the audit evidence lve lrave obtained is sufficient ancl appropriate t() provide a basis for (]ur

opinion.

Responsib il ities of Management and Those Charged with Govcrnance for the Financial

Statements

Managenent is resporrsil.lc for-the 1.rr-eparation of tlrcse financial statenrerlts that givc a h'u('iukl

fair view of lhe state ol affails. rcsults o[ operatjons and cash flows of thc c'ntity ir] accorclancr:

P;r,
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with the accounting plinciples generally accepted in Inclia. ]his rcsponsibility inclutlcs tlrr

design, irrplcmerrta tion ancl maintenance of intcrnal control rclevant to tl'rc prcparali(D ,rr(l

plcsentation of thc' financial statemenfs that giv('a trrrc and fair view antl arc frcc [nrn] l]rnt('r;irl

misstatement, lvhether due to fraud or crror.

ln preparing thr: financial statcmcnts, managcment is rcsponsiblc for assessing the cntity's

ability to corrtinue as a going conccrn, disclosing, as applicablc, matlers rclatcrl t() going c()nccln

and using the going conccnl basis of accounting unlcss manageln('n[ cillrer irlk'nds to liquitlakr

the enlitf or io ceasc opcratio:rs, or has no realistic alternative but to do so.

Those charl;ed with govclnance are rcsponsiblc for overseeing thc entity's financial reporting

Process.

Audito/s Responsibil ities for the Audit of the Financial Statements

Our objectives are to obtairl reasonablc assulancc abor.rt wlrcther thc finarrcial statcnlfnls ns .r

whole are free (rom lnatcrial misstatement, whethc.l due to fraud or error, anei k) issuc ari

auditor's report that inclucles our opinion. licasonable assulance is a high levcl ol rssurnn(1],

but is not a guarantcc that an audit conducted in accordance with SAs will al\,vays dcte(-t n

matedal misstatcr.ncnt when it exists. Misstatenrcnts can arise from fraud or cr(rr and aro

considered n.ratcrial if, indiviclually or in thc aggre6atc,, lhey could reasonatrlv be expccted t{)

inlluence ihe economic clecisiol'rs of users taken on the basis of thesc financial statclnents.

As part of an audit ir1 accordance with SAs, w€ excrcise professional judgmtnt antl nraintain

profcssional skcplicism throughout the audir. Wc also;

> ldentify and asscss the risks oI nraterial rr]isstatcmcnt of the finarrcial statcm.!rls,

whetl-rer duc to fraud or crror. design and perform audit procecltrres rc.sponsive t() thosc

risks, and obtai:r audit evidence that is sufficienl an(l appropriatc to provitlt a [.4'is lor'

our opinion. The risk of not detecling a matcrial misstatement resultiDg from fraud is

higlrcr than for onc resulting from err<lr, as Fraud may involve collusion, forgerv,

intentronal olrissions, misrcpresentations, or the ovcrridc oI internai control.

> Obtain an unclcrstanding of internal corrtrol relevant to the audit in order to design audit

ptocedures tlrat are appropriate in tlle circumstances, but not for tlrc, purpose o[

cxpressing an opirrion on the effectivencss of the cntity's intemal control.Evaluatc tho

\.ritr
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appropriatellcss of accounting policics used and thc reltsonablcnr:ss of accountinil

estinrates and related disclosures rnade by management.

! Concluclc' o,.r the appropriateness o[ nranagement':i use of lhc going concern trasis rri

accounting and, based on ilre audit cviclencc obtained, whcthcr a nratlrrial un(crt.rnl\

exists relaLed to events or conditions that may cast siBnilicant tloubt on thc cntiL\'s

ability to continue as a going concern. If we conclucle that a mate al uncertaintv exists,

wc are recluired to draw attention irr our auditor's rcport to the related rlisclosurcs i11 thc

financjal statemcnfs or, if such clisclosures arc inatlcquatc, to r.nor.l ify our opir.rion. Our

conclusions are based on the audit cvidence obtained up k) the tlate of our autlibr's

report. However, future evcnts or conditions may causc the entity to ceasc to continuc.ir.

a going concern.

VVc cor'nmunicate with thosc chargetl with govcrrrancc regarding, arnong other Dlattcrs,

tlre planrrecl scope arrd tirning of the audit antl significant auclit finclings, incltrelirrg arrv

significant tleficiencies ilt internal control that we idcr.rti[y cluring our audit.

For SAltKAl{ (;trl{tJMLJl{ I llY & /\SS(X lA Il:\

Chartcrcd Accountarts

Firm's llcgislralion No.- .l 140621:

D
le-.,-r".al 5rrx\t{,.,*

(rlARlMAL SARKAlr)
'l)artrrer:

Mcrnbcrship No 51550

LiDIN No - 20051550AAAAFT433 5

PIace: Kolkata
Date:1.8/09/2020



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' GRATUITY FUND

BALANCE SHEET AS AT 31.03.2020
Amount as at

31 .03.2019
Rs.

3,64 80.?2 832 00

35,03,005 00

11,25 20 000.00
3,76,40,45,837.00

56 31 25,000.00
.vestments- State Govt. Secunties 73,80,30,000 00

lnvestrnents- PSU & Pvt Boncls 74,78,67,500 00

lnvestments- Mone l\4arket lnstruments
10,51,23.813.74

5,59,48,159.09

2,02,133.00
1 ,41 ,90 ,81 ,7 25 .54

13,46.67,505 63
3,76,40,45,837.00

The Schedules referred to above and the annexed "Note on Accounts" and Significant Accounting Policies
form an integral part of the Balance Sheet.

'PruVV
(Sudipta Chakraborty)

A.G.M (F&A),Terminal Claims

Member Secretary
WBSEDCL Emplovees' Gratuitv Fund Trustee Board

I

)u
r.

 SBuntanSa
'1\*"

Chairman & Managing Director, WBSEDCL
&

Amount as at
31 .03.2020

RS-

Liabilities:
Gratuity Liability 1 4,37,52,68,875.00

Gratuity payable to employees 39,92.912.00

7 5,58,20,000 00Payable to WBSETCL Employees' Gratuity Fund

TOTAL: 4,43,50,81 ,787.00
Assets:
lnvestments- Central Govt Securities 2A 66,3'1 .25,000.00

73,80 30,000.00

2C 89,28,67,500.00

2D
lnvestment in SBI-ETF IVlutual Fund 2E 16,0?,97,723.74

lnterest Receivable on SecLrrities 3A 6,08,24.173.95
lnterest Receivable on Fixed Deposrt with
Nationalised Banks 3B

4 2,02,1 33.00Receivable from WBSETCL
Receivable from WBSEDCL- 5 1 ,82,73,81 ,867 .41

Bank Balance 6 9,23,53,388.90
TOTAL: 4,43,50,81 ,787.00

C ha irman, WBSEDCL Em ployees' Gratuitv Trustee Board

l'')axu "'

@\,/rr"^
ts,,o'iffi ro\)

Sr. Manager (F&A) /
Pension Cell

Schedu le



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' GRATUITY FUND

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED ON 31.03.2020

The annexed "Note on Accounts" and Significant Accounting Policies form an integral parl of
lhe l come & [-xpen(lrture Account

Sr. Mana(tcr (l aA)
Pqns,on Coll

;,rA

\nr,+"r.\"
(Sudipta ehakraborty)

A.G.M.(F&A), Tcrminal Claims
a

(Sarrdr oy)

Mcmber Sccrctary
wBSEDCL EmDlovccs Gratlritv Fund Trrrsteo Board

ir. ll{)

"'$llJi'

rr.l-1

(Sa nt lt
Chrinnan 8 [4anag;ng Di,ector, WBSEDCL

I
Cho,,,,ran. wBSEDCL EmD ccs Gratiity I.ustoa Board

Amount for the ycar ended
31.03.20'19

18.56 00 092.68

20,44,84,611.41

82.36,518 73

1.06,48,000.00

Amount tor thc year cnded
31.03.2020

20 I67.86B2 24

20 0l a3 706 86

80,81261 a)0

2 20,7 t7 03

2,5 t5 76

1..13.00.000.00

17 ,15,11,866.27

32.77,!00.00
I 952 355l T1

3 ,29 ,7 2,7 45 .14

245 0Cl7 28

24,52,40,11',\.27

lnle.osr lico.,! i,(nn Sl), r r r'.r

5llClL Ch.rgcs (l)eo.rs xv, i',vrtr: i)xnl)

lnleresl Payabro ro wllSI lC C,ltrrly F!.d

P,emuN Dald on Sccu.l -'r l'!,rlrase{'
accrued |re,esl l'a'(} orr sue(tr,lnrs Pu,cl'rscd

EXCESS OF INCOME OVER EXPENDIIURE
(A B)

Add P,io, pe.oa idrusx,ruil kv l !r:ess lnlscsl
on payalrlc r. wrisl l(: /v(:;/'rr(!r t'.(lt lc)
(scE.7 )

Total Srr rplus ( A-B) +C

P.lic! lrrs

IOTAL A

totaL-I

8a.k

INCOME

EXPENOITURF
1,407 93

r2.156 1.

17,70,84,640.13

17,70,84,640.13

r 06,65 000 00

-, _!.61.6t.151.66

3,11,40,327.73

l),
Y \t Yv''*



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES G RATUITY FUND

CASH FLOW STATEIVENT FOR THE FINANCIAL YEAR 2019-2020

Cash Flow Frorn Operatinq Activities

aank Balancc as on 31.03.2020

"D.".},,.t:l\.*
(sandifR6y)

Ee!!is!&!

ffi,,,'^^
(sudipra chakrebohy)

A.G-M {F&A)' romln.r Craams
a

Membcr SE{.etary
II/ESEDCL Emolov.cs' G raluitv Fund rn sl€e Bo.rd

1l

.l-.!

ll,
I
I

I(S. BASU)
Ch.innan & Mo.a9ln9 Olreclor. WESEOCT

E ,,,'/,i:C"""' 
'

\i D...ri, -\rLLi :+, r._

Add,lron,l Seturce ConnibLrio. ,eceiv€d rlom wBSE0CL
S€0,c! Conlrlburrcn,?ccei

69.36.47,7r6 o0

60.42,17,094 93

6.10,00.000 00

54 26 42 121 AA

r9.3a.455 00
80.01.26100

7,80.00,000 00
54,46 32,00U.00

5.71.r60 00

6.10,0!.000.o0

WASEOCL tor lransicr Fund lo WBSETCL
Adr .eceiled nom WgSEOCL as excess rrgL Re&v.ry and

Gralu ly pay6.nt ro ei'employees/nomrnec ol (he er-

r lo wBsEocl on.ccounl ol raL R

Cash Flo!, Fronr lnrc sirn Activities:

of PSU 8 Pvl. Bond

Outflow:

. .:.
OCL ror Recover.y r,om Gral'ri(y
nl ot TDS lor Conrullan

lnflow

l\Ialurily oI Cent Govl Eond
Maturily ol Slale Govl Eond
Relund kom SBI E rF [,lulualFulld
lnleresr received Or Eixed Deoosil
lnlerest received kon) Cenl Gov!. Eonds
lnleresl re@ived hom Slale Govl
l.leresl received lrom PSU A Pvl. Eonds

F!rchase or Slale Govl. Bonds
Pucha.. o, C..l,3lGovl oond

OLrtflow:

Botrds

Purchaseor PSU a Pvr Aeds
hveslment in SBIEIF rrulual Fund

lntrresr p.'.i on p!r.hrse of Stale (j0!1 Bond
Premnrm paid on Pu'.hase ol Cenkor Govr Aond
rnrcresl Paid on Porchase ol cenl.srGovr Bond

Cash Flow From Financi Activities

SHC L Ch

15,50,00 000.00

20,00,00,000 00

5,00,00,000 o0

t8,25.0S0 00

4,67.70,000 00

6,29.45.000 00

30 00.00.000 o0
30.00,00.000.00

5,S0.00.000_00
4.60.000.00

51.{16.67
17,e0,000 00

84 25,000.00
1 0.,10 300 55

12,153.14

.ara oa

8.94,30,621.07

60.n0.93 782 o0

73,58,38,519 BO

14 ,23 ,14 ,',116.73)

13,46,67,505.63

Net lncrcase in Cash duri the year

nnk alance as on 01.04.2019

Outf lou,/

9,23,53,388.90

I

(r3.17,44,737.80)l

Chnirm.n. wBSEDCI €mrilovcos G.atuity T,rsle. aoard



WES I BENG,AL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' GRATUITY FUND

RECI:IPI AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03,2020
RECELI']S Paymcnts

oCRB65 6ralu.ry and CPr G,.r!it,OD.. .t A.nk Bnrr'r..

li.!uri, Conr,'bor'on rro^r wAS€OCL

wustTcL conlrnr,lol

h,nsFrrcr r.,n!r.' rfir r. !!n$ (r

nncresr lrom Ccnr,arGorr Bo.ds

rnre'esr l,oni Rank of srln,gs Account

Tr. sl.r or Fu.d (l.ler Oanl()

lovesrmenrs rn Frxed Oeoos'l

Pa'd ro WBSLDCL due ro rccovc'y trr

OCL Co Operanve Sociery

rnvesrments n ce.tr?l Govr secu, ries

A.c^,ed lnreresl paid on CenlrnlGovr

P.cm('m pard on purchascol Slalc Govl

wBSEICL lor r.5rarmenr ol seuremenl

Trrnslcr ol fun.l ltnler Bani)

SEOCL lo,,ecovery kom gralurty

SHCrL Ch,r.tcs (Ocpos'rory Parl'cipanl)

lnveshenl in ETF ,lulual Fund

Acdued lnlerest paid on PSU a PVT

Prc,n'um pa'd on pu,chasc ol PSU Bond

Maxdy or Ceni.al Govl Bond
ncludmgIre€s!.y 0'n_.

Marrnrt ol a,xed l)epcs,l

Malu,ly or srarc Govr go d

Ilelund lr@ €TF ,vld0ar lund

I rc annexed Nolc (nr Aircounts' and Signillcarrl Accounling Po|cre! form an inlegral parl ol lhe Receipt &

G"('S\*
(Sandiffoy)

Sr. Managor (F&A)
Pension Ccll

/1 _

\.y',,rXtut'"\ \"\
{sudiota chjkraborty)

A.G.M. (FAA)- Termnal Claims
&

Member Secretary
wgsEDCL Emolqvees' Graluitv Fund Trustee Board

i\ !) 1; 'Jll'

(S, BA
Chairman & Manaqinq Direclor, WBSEDCL

a

A

54 .26.42 127 0A

5.73,160 00

3tr00 00.000 00

56 89.4.14.44

17.60.00000

5 00.00 000.00

Premi!6 pad on pu,chase ol Ce.l,ar

hveshanls 
'n 

Slate Govr Secunlies

Acc.ued lnleresl gard on Slale Govr Bond
61 416 67

11.46,67.40563

6.r0.00.000 00

15,50.00.00000

B 55 s?.592 00

I

n,60 000 00

17,95.00,000.00

r.007 93

r 2 :158 14

5 !0.00.000 00

1i,"'al
r9 34 n55 o0

't7,95,00,000 00

20 00 00 000.00

5 00,00 000 oo

38.26 090 00

30.00 00.000 00

r 04,10,300.55

84,25,000 00

9,21.53,188 90

1.61.19,09,003.61

Chaidrnn WBSEDCL E[rolovees Graluitv Trustee Aoa,d

)aL L y'\^

I

1

--'--t
I

I 1,61.rr.o9.oor 63 i



Working N otcs

o

Gratuit Fund

Com utation O, lnterest On Securitics for the FY-2019-20

Corr utation Of lnterest On Fixed Deposit

lnle:e:it Recervec, on Fixed Di

tT

E

Conl utation of Prem iu m/lnterest on Securities Purchased FY-1 9-20

I ransfer to lncome and Expenditure Account

Miscellanous Ex nditu re
Pa rticula rs

Bank C harges
Transfer to lncome and Ex nd itu re Account

l,-

Rs.

4,67,70,000 00lnleresl Received on Cenlral Govl Bond includtnq T-Bill
lrrterest Received on State Govl. Bond

Particulars

6,29,45,000.00L_)

c lnlerest Received on PSU & Pvl Bood 8,55,52,692.00

1,80,89 388.89Accfured inleresl on Cen!ral Govt. Bond for F.Y-2019-20
Accrued rnterest on Stale Govt. Bond for F Y-2019-20 1 02,97 ,472 22

3,24,37 ,312 A4Accued rnteresl on PSU & Pvt ior the F.Y -2019-20
nccue.l rnterest on MMI for the F Y 2019-20 000

25,60.91,86s.95

Accue.l lnlereslon all securlres relaled lo Prevrous Year 2018-'19 5,59,48,1 59.09

20,01,43,706.85Tra,rsler to lncome & Expcnditure accoLrnt

Accucd inlcreslon Fixed Deposil fo, the F.Y -2019'20

0.00Tolal

less AccLred lnlerest on all secunties related to F Y- 2018-19

0.00IrJnsr.r ro trco,nc I Expendi(rre acconnl

Accrued lnleresl pard on Central Govt Bonds 56,89 444.44
RSParticulars

Accrlred lnlerest paid on PSU & Pvl Securitles

Accrued lnteresl id on State Govl. Bonds 61 ,416 67
1,04,1q,300.55

Transfer to Income and Expenditure Account

84,25 000.00

1,61,61,161.66
17,80,000.00
4,60,000.00

Premr!nr Paid on Central Govt. Bond

Premrunr Pard on Stale Govt. Bond

Premrum Pard on PSU & Pvt Bond

1,06,65,000.00

2,515.76
2,51s.76

al

t

lsr No Lt----1-

I

L, I

I

lir'.I'JriIr<

Rs.
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Gratuitv Fund : Capital Gain Statement for FY-2O18-2019

Capital Gain

CapitalGain
,

2 3,40,000.00

21,80,000.00
11,70,000 00

6,4 5,000.00

1,05,05,000.00

capitalGain

1,43,000 00

143000

,!n

,.-

Sl. No. Centra I Govt, Bonds : Price Fa ce Value Date of Purchase Maturity Date Totai Fa ce Value Total Book Value

Sta te Govt. Bonds: Price Face Value Date of Purchase Maturity Date Total Face Value Total Eook Value
.,4 ],.

.2 /- 7691, Kaulataka SDL 2019 100 r I 01,2c09 10,00,00,000 00

I 7.S3o/o N,laharastra Loal.) 20i 9
10c

13-03-2009 02-03-2019 10.00,00,000 00 9.7S,20.00C.00

J 7 9Se; I&K SDL 2019 100 r3-0:r-2009 02-03-20r 9 10,00,00,000.00 9,88,30,000 00

5 7.7(r?i, Ka|rratak.r SDL 20']9 9S 7',r 100 5,00,00,000.00 {,93,5i.000 0026-03-2009 0?-03-20r 9

TOTAL = 45,00,00,000 43,94,9s,000

PSU & Pvt Bondsi Fa ce Value Date of Purchase Matu.ity Date Total Fa.e Value Total Book V:lue
1 9..r3 _.,; IRFC-2018 100 26 100 2S-0s-2008 23-05,2018 5.00,00,000.00 5,00,00.000.00

99 71 100 r2-06-2008 09-06-20'r s 5,00,00,000.00 4,93,57,000.00

l
1 1.509.6 HDFC Lkr
DEBENTU RE

100.00
100

30-06-200s i0-06 2013 5.00,00,000.00 5,00,00.000 00

il ]1.?5'/, HDFC Lkl r00 00 100 r9-09-2008 0.1-0, t0t s 5,00,00.000.00 !.00,00,000 00

5 119o lntliarr Oil Cor rTolation 1i,00.00,000.00100 0n 100 19-09-2003 10 09-2018 13,00.00,000 00

tr

l1 o,! Poh,er Finance
Corporahon

r00 00
100

t 9-09,2008 15-09,201S i0.40,00.000 00 10,00,00.000.00

l s 55!,. IRFC BONDS 2019 i00 7r 1 i.01.l0r 9 r0,00,00,000.00 10,00,00,000.00

3 9.(rl % REC 2019 r00.00 100 08,01 2014 03-01-2019 6,00,00.000.00 6.00.00,000.00

TOTAL = 59,00,00,000 58,98,s7,000

1,02,93,s2,000Grand Total of 3 catagories of Bonds = 1,04,00,00,000 L,06,48,000

(

I

l

ToTAL = I

I

II

I

I

Price

2 19 6s'6 PFC-to]s

I

I 1OO | 30-07-1009

I

i I



Gratuity Fund
Scheduies Forminq Part of The Balance Sheet

Financial Year : 2019-20

Schedule'1 GRATUITY LIABILITY:- --r-- Amourrl as on 31.1.2020

Parliculars I
rre I

Rs
Laabilily as on Belrrn.rnlr ol I 3,64.80,22,832 00

Less Gratuly drsbursed dL, .ir r.. /ear 54,97,90,508.00

Adr,'Su,plus kom Inconre & Ero-"nrln!,e 17,70,84,640,13

Less Provlsion lor paymeDl or Gralurly 39,92,912.00

Add:Graluily paysble in respocl of

Less:[iatitrty lo be Paid 10 wBSETCL on

Add hcrease in ab I ly as pel lhe

15,03,005.00

r ,09,85,07 ,352.87

19,34,455.00
Add: Reftrnd orgraluily by banks n,

Add Receiveble f,om WBSETCL lor rlre

TOTAL

Schedule- 2A State Goverrrmcnt Bonds

r..1...
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Schedule-28: State GovernmeDt Bonds

Name of Bonds Book Value
11 35% BI lAll SOL lr)r9

,81(ER.\t-  sDl r0l?

4,37 52,68 75.00

4 50,n500000

000 00

00 00000
10.00,00.m000

66,31,?5,000 00
_ 10 00,00 go0 oo

70,00,00,000_00

9.83. noc 0a
12 00 000 00

_ lq!9.q9!00,1!
51.! 

^SS,\\r 
SDr rorN

TOTAL O[ TTII C^TECOIiY

JchedUIe.2C PSU & PRIVAIE BONDS

Name of Boflds
t.75:i UCO0rn( Lo'r(r lr,' rl linrl5

951r PtC ?020

761:6 flic 1026

73.80.30.000.00

Amount as on 31.3.2019

24,52,40,'t11.27

3,66,86,34,705.00

7 5,40,24,O71 .00

35,03,005.00

73,55,201.00

47,88,81,803-73

54.18,087.00

3,64,80,22,832.00

Amount as on 31.3.2019 (Rs.)SI,

No.
20 00.00,000 00

Book Value

4,30,90,000 0o 5.00,00,00o.002 4 30,90 000 00

Amount as on 31.3.2020

4,50,45,000 00 5 00,00 000 00

4.36.15,000.@
4,40,20.000.00

5 00.00.mo 00
5 00,00 000 00

l
,1,

5
8,30,10.000.@ 10.00,00,000m

500,00,00000
5 00.00 qoo 0o
5 00.00 ,00000

r000_00.@o.oo
5 00.00.m0.00 n,96.35.000 00 5,00.00,000 00

..96,90,m0.00 5 00.@,0co 00
10.00,00,00000
10 00.00.000.00r0

3

60,00,00,000.0056,r1.25,000 00

st.
No.

1

j

Rs.)Amountas on 31.3.2020 (Rs-) Amount as on 31.3.2019

000 00

5,0000,000.00
10,00,00,00000

0

l

000.00
I

!
000

00

00
00
00
00

Book Value

00.000.00

71,80,30

12.00 00.000.00
1! 00

74,00,00.000.00

000 00
.00

u0lr00
{1111100

00000
1 00

Amour)t as on 31.3.2019 (Rs.)sl.
No Book Value Face Value

10.00 00.000 0010.00,00,00o 00

50,00 000 00 50,00,000.00I

Amount as on 31.3.2020 Rs.
Book Value

l
50,00.000.005 4.46,26,500 00

50.@,000.0o
4 50,00,0c0.00

M6,75,0@ 00 r50000.000 00
r4 55,30 000 00 15,00.00,000 00

li 9 70 20 000 oo
10.00.00.0@.00

r0

50.
4 46 26 500

5,90,16 000 00 6 00,00,000 oo
IL

ll
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, r0i trc:01,
91,00,00,000.00 74r78.67.500.00 76,50,00,000.00
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89,28,67,500.00
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Schedule- 2D MONEY MARKET INSTRUMENTS

Nrme of Bond

fo r L oF I I lE (...\t rL()t\

Schedule- 2Er ETF tl]UTUAL FUNDS

Name of Bond Amount as on 3'1.3.2020 Rs
Eook Value

7,58,56,690.Ct)

-2,41
558 74

5Ar E',tf Nlt:rY i0

UTI -NIFIY,f I]
l:tFN lr:rl

sRr[T]: NtrIt !0
TOT^f Or l t C,\ I r:(.O11l',

Schedule-2 INVESTME NTS OF FUND

wirn Narionnrr.ed 8a.ks

lnveslmeolrn SBIEIf Mul!3 Fun.t

TOTAL

Schedule-3A INTEREST RECEIVABLE ON SECURITIES

Cenrr.rG@enmenr Aonos

Srale Gov.nme.l Boods
3.?4.37 312 04

TOTAL 6 24,',173.95

Schedule 3B INTEREST RECEIVAtsLE ON FIXED DEPOSITWITH NATIONALISED BANKS
AmoLrnl as on 31.3.2020

TOTAL

Schedule-4 RECEIVABLE FROM WBSETCL
Amount as on 3'1.3.2020 (Rs.)

Rs
133 00

TOTAL

Schedule-5 RECEIVABLE FROM WBSEDCL

Partic ula rs

n.rcased rur.q rn. /.. rl 09

TOTAL 1,42 73 81 867.41

Schedule-6 BANK aALANcE
on 31-3.2020 (

Rs
4,08,95,750 86

64,86 245.50
3s.98,139.00

3.74.77.634.24
38,95.619.26

TOTAL 9 23 3 388.90

Schedute-7: PAYABLE TO WBSEICL GRATUITY FUND( Gratuity Liabil
Amount as on 31.3.2020 (Re.)

Rs
To WBSETCL as 11 25.2!.C00

rr1. ys
00.m000

.1

1,76, t2,a,ll1t,01)

_j6-n-

fcss Prid period adruehenr lor a(ess
rnlaEsr on parabre roWBSE IcL A/c wdren

No.
Amount as on 31.3 20?q.(Rs.)-. - Amount as on 31.3.2019

Book ValueBook Value

SI
No

l

Amount as on 31.3.2019 (Rs

Book Value
).76.565 0o

J,51.23.811.74 10.51.23. t13.7 4

sr.
No

Arnount as oI) 31.3.2019 lRs-)

3

Amount as on 31.3 2020 (Rs.)

72X 11 13 74

5,43 3.7 4 313.7415 1

sr.
No

Amount as on 31.3.2020 (Rs.) Amount as on 31.3.2019 (Rs.)

82,22,722 22
r 14 63 291 57

1,80.89 388 89
1.02.91 .472 222

3 .62.62.145 213
5

5,59,48,159.09

Amount es on 31.3.2019 (Rs.)

Amount as on 31.3.2019 (Rs.)
Rs.

2 02,13300

2,02.133.00

Amountas on 31.3.2019 {Rs
Rs.

22100

Amounl a. on 31.3.2020 RS

6r 22

Rs

8l
00

1.41.90,81,725.54

Amountas on 31.3.2019 {Rs.}
Rs

1,48,74,06271
1,11,07.654.00

32,77,693.00
2,97,36,159 04

6 241909 1B

19.22,859.44

.3.2019 (Rs

RS

11 20 0.00

i.43 00 000 0o

7 37,2a,2d5 00

TOTAL 5 0 000.00

I
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WBSEDCL IMPLOYEES, GRATUITY FUND : SIGMFICANT ACCOUNTING

POLICIES & NO'IES FORMING PART OF THE REVENUE ACCOTINT AND

BAI-A}{CE SHEET FOR THE YEAR ENDED MARCH'2020.

GENIRAL INIORMATION

'Ihe West llengal State Dlectriciry Distribution Company Limited Employees Gratuiry Fund has

been notificcl by thc Department of Power and Non-Conventional Energy Sources

.Governrnent of West li'ngal, vide Gazettc Notification no: 394 -PO/O/C-IV/2E-01l07 dated :

04.07.20A'i as per wtrich :-

" In exercis. of the power conferred by the sub-section ( 2 ) of Section 5 of the Pa),ment of
Cratuity Acr,l972 . rhe Governor is pleased to exempt West Bengal Stare Elecrricity Board

Dmployees' ( l)eath-curn-Retirenrent Benefit ) Regu)ations ,1985 fiom the purview of the

Payment oI Grarrrity Act,l972 an(l to accord recognition to West Bengal State Electricity Board

Cratuity liurcl ,2006 as Deemed approved Gratuity Fund"

2. lt is furrher apploved rhar rhe provisjons of West Bcngal Srare nectriciry Board Employees

Gratuity [rrml Rules, 2006 (hereinafter referred to as Rules) will be applicable to West Bengal

Statc- Dlectricity Distribution Company Limitcd (erstwhile West Bengal State Electriciry Board)

so that i! nray raise gratuity [u[d from its' owll resources for sole purpose ofpayment ofgraauity

to thc heoeljciirrics a. per the llules.

Subsequenrly , rhe l;und was approved by the Commissioner of Inco,ne Tax , Kolkata-l on
06 I I 2007 unrier Rule 2(l) of Part C of the Fourth Schedule of the Income Tax Act,1961 . In
accordar)c. rvith this approval, the income of the Fund is exempt under l0 (25) (iv) of the

lncome Iar AcL,l96l.

The West Bengal State Elecrricity Distdbution Company Limited Employees Gratuiry
fund has started disbursemeDt of Gratuity fiom April,2008 onwards. This lvas in
accordance rvith the resolution no 14 ( I ) of rhe Board ofTrusrees of the Fund passed in
tlre 2*r meeting of the Fund held on 08-02.2008-

t.

2

2.1

SIGNITICA}iT ACCOLTNTING POUCIES

INCOMD RECOCNITION

All income of the i-und is accounted for on accrual basis in accordance with Accounting
Standard - 9 ( Ilevenue Recognition ) as issued by the Institute of Chartered Accountants of
lndia.

2,2 [XPIINLT II'U IIL RICOGNII'ION

j) All cxpcnscs are accounted for on accrual basis

Pagc I ol5
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2.3 II'n/ES IVIEN'I'S

Thc premiums paid on purchase ofsecurities are written offftllly againsr

tbc income ofrhe Fund during the year it is incurrcd.

ln cases where the securities are purchased frorn the secondary market
on curn interest basis , such interest paid is charged ro Income
& I-xpenditure Account.

ln accordance with the approval of the Commissioner of lncome Tax , Kolkata-l in
terrns of llule 2(l) of Part C of rhe Fourth Schedule of the Income Tax Acr,l96t the
incone of rhe Fund is exempt hom lncome Tax u/s I0 ( 25 ) ( iv ) of the lncome Tax
Ao l96l I'hcrefore no provision for Income l ax is made on income of the Fund.

lnvcstments are accounted for on clean price basis ie excluding accrucd interest. ln case

ofany pcrmanent diminution in the value of lnvestments, the same is provided
for . Investmcnts are clone with the basjc loug term objectivc of holding till maru ty
and nor for sale & trading. The premiums paid on purchase of the securiries are

writtcn o[fagainsr t]re incomc ofthc Iund during the year.

Investments are purchased from the primary market and also from the secondary

market on the basis of dre decisions of the Investment Committee of the Fund and as

per the price quotations & advisory services provided by the Advisor to the Fund.

Inveslments in short term ( generally maturing within a year ) fixed deposits in the
banks were done as cash managemenr measure on rhe basis of price bids provided by
tLe llanks and as per the decision of the lnvestment Committee olthe Fund.

The Fund has been approved under Rule 2(l) of Part C of Fourth Schedule of the
lncornc' Jax Act. 1961. As such the investrnents of the Fund are made in accordance

rvith thc provisions of the Rule I01 of rhc lncome 'lax Rules, 1962 The investment
pauern as specified in thc llule l0l ofrhe lncome'lax Rules, 1962 has been complied
wirh .

2.4 CllAl Uln' r_rA r]tt.rTY

i)

ii)

iri)

i) Thc gratuiry liability is accounted for as per lhe valuarion of the Fund done by rhe
r\ctuary at the year encl.

'Ihe gratuiLy payments made during rhe year [o rhe rerired ehployees and family
members/legal heirs of the deceased employees are adjusted againsr rhe gramiry
liaL,ility and as such are not pan ofrhe Income & [xpenditure Account.

ii)

A,,
( )n "'',
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3. NOI'IS t.OI{NI]N(; PAIt'I OI1'}I}] ]IINANCIAL S'I'A'|EMENTS

3.1 Tlrere Las been no Capital gain at the time ofredemption ofsecurjries during the year

3.2 As per the report submitted by tlrc aclvisors to the lund as on 31.03.2020 the

aggregatc rnarker valueofall securities is higher than the book value by Rs 17.00

Crores (approx ) on Mark to Market basis.

3.3 'l'he gratr.rity drsbrrsement which was approved for payment by Lhe Board of l'rustees

within 3l .03.2020 were mostly paid to the retired employees and family members /
legal heirs of deceased employees within 31.03.2020 . However, Gratuity amountingto
Rs. 39,92,912.00 approved within March,2020 will be paid subsequently. Provision has

becn made ro the extent of this amount. l:lowever. Iiability in respect of the employees

who have retircd by March 2020 ,but rvhose claims were not received within March,

2020 could nor bc provided for duc ro non receipt of infbrmation regarding the claimant

aucl the arnount of claim.

3.4 Contribution Paid by WBSEDCL during thc year amormts to Rs. 62.26 Cr which
ificludes Rs. 54.46 Cr. as additional contribution to meet the shortfall and ensure

monthly gratuity payment .

Wcst Bengal Porver Sector Reforms Scheme,2007 was notified by No: 12-

PO/O/III/3R-29/2006 dated 25101/2007 read with No: 313-PO/O/llll3R-
2912006 dated 19/0912008 for providing and giving effecr to the transfer and

vesting of all ploperties and all interest, righls & Liabilities of WBSEB in the

Stare Government and re-vesting thereof by the State government to

WBSEDCL and WBSETCI, aloug with other property, interest, rights and

I.iabitiries of the State Covernment on the determined terms & conditions of
such tlansfcr.

4.1 As per provisions of Clause no 5 (Transfer of Pcrsonnel) of the saicl notificadon
dated, '25/0112007 " all personnel of the Board shall stand uansferred to and

absorbcd in WBSEDC on a provisional basis, subject to finalization by the
Statc Governrnent in consultation with WBSEDC & WBSETC". 1n Compliance

to the aforcsaid Notification, all personnel of the Board were transferred to

WBSEDCL, on a provisional basis maintaining the inter-se seniority of the
Employees as on 3l/03/2007 w.e.f 01/0412007.

Furthcr', a group of personnel were deputed from WBSIDCL to WBSE'ICL on a

provisional basrs, subject to linalization by the State Government in
consrrltation with WBSlDCI- & WBSETCL.

Page 3 ol5
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4.3

4.4

4.5

4.6

4.7

ln the meantiurc all assocratcd and allicd issues and aspccts with regard ro final
transfer of personnel from WBSEDCL & WBSE1'CL were discussed at various levels
ancl consultations wc're made with thc stake holders from time to time for
finalizatior oI the matter.

On the basis ofNotificaLion issued vide No: 984-PO/O/C-lV/lE-88/ 13 dated

28/10/2015 of thc Addl. Chief Sccrctary, Govcrnment Of West Bengal the

finahzatron of the transfcr of Employees was confirmed by the appropriate
Goverrunent (ie CovernmenL OI West Bengal) Irorn WBSEDCL to WBSITCL along

with rransfer :nodalities as enshrined in the relevant Schedules of the said
(iovernment Norifi cation.

The arrangements rvith rcgards to SraffTerminal Benefits has been outlined in
Schednle "D" of the Government notification dated 28/10/2015 as stated above.

As regards WBSEDCL Employees Gratuity Iund necessary action has already been

taken as per schedule "D" of this notification and the effects o[ transler of Liability
and Planned Assets from WBSEDCL Employees Gratuity Fund to WBSETCL

Ernployees Graruity lund has been shown in the relevant schedules of the Annual
financial statements of WBSIDCL Ernployees Graruity Fund as on 3l/03/2016 along

with its elfect on receivables from the Company (ie WTSEDCL).

As per sclredule D of the Notification dated 28/10/2015 the Actuarial liability
of Cratuity of erstwhile Board personnel who will be subsequently absorbed by
WBSETCL based on the Final traosfer Scheme was calculated to be Rs 50.58 Cr
(Approx). Out of Rs 50.58 Cr, an amount of Rs 22.45 crores was to be transferred to

the WllSIlTCl. Enployecs Gratr.rity lrr.rnd within 31/03/2016 in the form of
Iund/sccuntics. Total amount of Rs 22.45 Cr stands transferred to WBSETCL

Ernployees Gratuity lund within 3l103/2016 in line with the Government

Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 8,15,00,000.00 to the Vr'BSETCL Employees Gratuity Fund in line with the

schedule D of rhe Covt. notification as stated above.

During the year 2017-18 WBSEDCL Employees Gratuity Fund transferred an amount
oI Rs 6,37,00,000.00 to thc WBSIITCL Employccs Gratuity Fund in line with the

schedule D o{ rhe Covt. notification as stated above.

Page 4 ol5
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During the year 201 8- l9 WBSEDCL [rnployees Craruiry Fund uansferred an amounr

ol lts 8,26,00,000.00 to the WBSETCL Employees Gratuity Fund in linc with the
schcdr.rle lJ oI the Govt. noti[ication as smted above.

Drrrirrg thr: yr-'ar 2019-20 WBSIIDCL Employees Gratuity Fund transferred an amount

of Rs 6,10,00,{100.00 to the WBSITCL Employees Gratuity Fund in line with the
sclredule D o{ rhe Covt. Dotification as stated above.

Regarding thc' balance amount of Fund /security Transfer to WBSETCL Employees

Gratuity lund. in linc with the schedule "D" necessary provision & Liability has been

duly accounted fbr.

Previous ycar's figures have beer re-grouped and rearranged./readjusted

wherever necessary.

5.0
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Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2019.20

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



SARKAR GURUMURTI.IY & ASSOCIATES
(cHABTERED ACCOUI!IANTS)
(rcAr REG. NO.- 314062E)
PAN No. - ABAFS5403O

GSTTN . 19ABAFS54O3CJ1 ZR

HEAD OFFICE 35, c R Avenue
(Ncar lndian Ajrlines)

3rd Floor. l(ollGla-7oo 012

Phone : (033) 22 1 13034/0397/4003'1 179

Fax i 91 33 221 1 2225

mail to : sarl(ar-qurumunhy@reditlmail.c0m
sarkar. gurumurthy@gmail.com

I_NDIEIPEN_r)ENr-AUf IILO_BIS=B_E_IIORr

To
The Membcrs of
West Bcngal State Uectricity Distribution Company Linriiecl
Employees' Pension liund Trustee Board, l(olkata

0pinion

We havc auclitccl ilre financial statements of West Bengal State Electricity Distribution

Company Lirnitecl Employees' Psnsion Fund which comprise the balancc sheet as at March

31st 2020, and the ilrcome & expcnditure account, receipt & payment account and sfatement of

cash flows fol the year tlrerr ended, and notes to the financial statements, including a sutrmary

of signi f icarrr accountinB policics.

In our opinion, tlrc accompanying financial statements give a true and fair view of the firrancial

position of thc entity as at March 31, 2020, and of its financial pcrfonnance and its cash flor(s [t'r

the year thcrr cndcd in accordance with thc Accounting Stanclards issucd by thc lrrstifr,rtc o[

Chartcrr.tl n ccounta nts oF lnciia (ICAI).

Basis frlr (;p iniol

We conductcd our audit in accordance with the Standards on Auditing (SAs) issucd by lCAl.

Our responsibilities under those standards are further described in lhe Audikrr''s

Rcsponsibilities for the Audit of thc F'inancial Statemcnts scction of our rcport. We aro

indepcndcrlt of thc entily in accordance witlr tlrc Code of Ethics issued by lCAl ancl wt.havr

fulfilled our other ethical responsibilities in accordance with thc Code of Ethic's. Wc bclicve that

the audit evidencc we have obtainecl is strfficierrt and appropriate to providc il l.rasis for our

opinion.

Responsil)ilitics of Nlanagcnrcnt and Those Charged witlr Governance for thc liinancial

Statcnrcrrts

Managcmcr.lt is responsible for the preparatiorl of these financial statements that givc a true and

fair view o[ thc stat(] of affairs, rcsults of operatjons and cash flows of the entity in accordarrct
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with the .\ccountiug principles generally accepted in lndia. This responsibility includcs tlrr.r

design, inrpternerrtatien and rnaintenancc of intcrrral control relevant to thl] Irrcpirratierr allLl

preserrtatiorr of the Financial staternents that give a truc and fair view and arc flcc fronr matcrial

misstatenrent, whether due to fraud or error.

In preparing the financial statements, management is lesponsible lor assessing the enl.itv's

ability b corrtinue as a gourg conccrn, disclosing, as applicable, matters re)ated to going concern

and usirrg thc goirrl; conceln basis of accounting unlcss management eithcr intcnds to liquidat('

the entity or to cease, opcr-ationt or has no realistic alternative but to do so.

Those chalgcd with govcrnance are responsible for ovcrseeing the entity's financial rcportiDB

Process.

Auditor's Rcsponsibilities for the Audit of the Financial Statements

Our objeclives are to obtain reasonable assurance about whcther the financial statements as.r

whole alc lrce florr m,rteri.ll misstatement, wlrethcr ciue to h'aud or error, ancl to issue ar1

auditor.'s report that includcs oul opinion. I(easonable assurance is a high levcl of assurancc,

but is not.r guarantec that an audit conducted in accordance with SAs will always detect ir

material r).risstatement when it cxists. Misstatements can arise from fraud or error arrd arc

considcrc!.i nratcrial if, individually or in the aggrcgatc, thcy could reasonably be cxpecl.ed to

inlluence thc cconomic r.lccisions of users taken or1 the basis of these financial statements.

As palt o[ arr aut]it in accoltlance with SAs, wc exercise professional iudgmcnt and maintain

professional skepticisrn Lhroughout lhe auclit. We also:

lclentify and asscss lltc risks of nraterial misstatcment of rhe firrancial staternenrs,

u,hethcr duc' to fraud or crror, dcsign and perform audit prrrcdtrrcs rcsponsi\,r: t()

llrose risks, and obtain audit evidence that is sufficient and appropriate to providc a

basis fol ouI opirrion. The risk of not detecting a material misstalement resulting

from fraud is higher than for one resr.rlting from error, as fraud may irrvolve

collusion, forgery, intentional omissions, misrepresentations, or the overricie ol

intcrnal control

Obtain an undcrstanding of internal cor.rtrol rclcvant k) the auclit irr order to clcsrgr.r

arrdit procc.clrrros that are appropriate in the circumstanccs, but rlol for tlrc pur-posr
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oi- cxplcssing an opinion on the effectiveness of thc entity's intcrnal conlrol. llvalualc

tllc appropriatcness o[ accountiDg policies uscd and the reasonabk:rrt'ss o[

Ccou|lting es[i|naics and relatcd disclosurcs madc by n]anagcrronl.

(lrrrrclurlc ()n Lll(, ilpploplratcncss oI nraragcmert's usr of lllr U()irrg.()r]cr.r'n il.rsis ()i

accourtirl!l anrl, irasccl or'r thc audit cviclcll.c oLrtaiIlccl, u,lrc{her a rn.rtcl1,ri

Lrlcc[iainty cxists lelated to cvents ol conditiolrs that uray cast significant cloLrbt or1

ilr. cntitv's atrilii\, to cor'rtinuc as a goir-rg conccrn. lI wc corrclutlc Lhat a r]l.rtcIial

trrl(-_(1r lairlt\, ('\r:ls, \\,L- arc rcquired to dIa\^r' atterlti()r'1 i11 otrr auditOr's rcl)oIl t() th(:

Iclalcrl ciisclol;rr|c:; irr lhe frnarrcial staklnents or, if such clisclosurcs are iltadccluatc,

to rlodi[1, oul oirrnior Oul conclusions are based on thc audit cvitlcncc olrtainr:d ulr

to thc date ol our auditor-'s rcpor [. Howc\/er, futur-c cvcrrLs or conditions may calrs(]

llr! (,r'rtl'\' l",'('r\(,rrr !. (1ru( a. :l go lt Concc|rl

\{c c()mnrunicatc' with thosc charged with govemance rcgarclirrg, among othcr nrnttrrrs,

thc planned scopc arrd liming of the audit and significant auclit findirTgs, irrclucling ..rrv

sig|rificant deficicncics irt internitl control that wc idcr.rti[y during our autlit.

lior SARKAI{ C;UIlUMtJlt I IIY & ASSO(IlA I |S

Char-tcrcd nccoLrntants

Finl's llcgistration No.- I l4062lt
nt, ; ./
lcLtttu^-,\ .) altv,u.

(PARIMn l- SAI{KAn)
Partncr;
Membcrship Ntl. 51550

UDIN NO.- 200515 5OAAAAFU2144

Placc: l(olka ia

Date:1tt/ l)9/ 2020



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

LIABILITIES

Pen lg4r",qltlv -_ -ArreaI Pensron Lrabl lty

f.-e! s,rg n p.ly_? 9 Le .!o_ 
i rnllgy e es

Payable to WBSEOCL on a/c Ex-Grat,a Payment

Receivable from WtsSETCL

Bank Balance

EMPLOYEES PENSION FUND
BALANCE SHEET as on 3'1.03.2020

3

Payable to WBSEOCL tor TDS paymenl 3A

Payable to WBSEDCL on A/C of lMediclaim

Payable To WBSETCI- Emplo,vees' Pension Fund
r0

Payable to WBSETCL(excess Payment against

TOTAL

ASSETS :

8.5% WBSEDCL Bond

8 5% WBSETCL Bond

lnvestments- Cenlral Govt Secuflties
lnvestments- Stale Govt Secuilres
lnv-ostment- PSU & Frvl Ron.l.i
SBI ETF MulLral Funds 4D

nveslmenls- Fixed Deposrl n Banks ,j

lnlerest Rece vable

Receivablefrom WBSEDCL on A/C of Ex-Gral,a 3

Receivable from WBSEDCL

1 1 ,73,00,00,000.00
0.00

3,58,21,66,400 00
4B 4.90.28.96,960.00
4C 6,08,79 17,625.00

87,70,29.203.96 58,92,04,4'13.96
000

34,89,82,649.57 31 .55.22 .302.7 5

1.16,as_9:o0 ,350.00
29.72,7 2.86,942.14 22,97 ,08 54,639 90

4.31

7

3

9

986.00
59,60,83,598.58

2,94,986.00
11 838.87

Receivable from CPF Trusl Fund 'tl 19 76 94,66 823.7 5 1B 19 55 51 609.52
TOTAL 77 ,62,22,41,439.00 67,46,1 6,92,126.00

The Schedules referred to above and the annexed "Note on Accounls" and Signiticanl Accounting Policies fo.m
an integral pa.t of the Balance Sheet

@
(Sa ndi oy)

Sr. Manager (F&A)
Pen sion Cell

(Sa n NU
l1
SU

'Ir?"0I
I

Iir.)r' J!

67,46,16,92,'126.00

008233

17 43 790 0094 000 00
23,84 200.00

77.30 43 76 75 00

,38f-0 I7 005

16,64,80,000.00

Amo0nt as at 31.03.2019
Rs.

12,84,00,000.00
77 ,62,22,41 ,439.00

00

Amount as at 31.03.2020
(Rs.)

_ -_aq!l8,29
44.660.00

11,73,00 00,000 00
13,20 00.000.00

12 40066 002 63
4 960.0094,28 96
5,35.67.57,625.00

ILt.

I
I

l-

*\'("Yr
l"' \ta\-

(Sudipta Chakraborty)
A.G.M (F&A), Terminal Claims

&
Member Secretary

WBSEOCL Emplovees Pension Fund Trustee Board

Chairman and Managing Di.ector, WBSEDCL

Chairman
WBSEDCL Emplovees'Pension Fund Trustee Board

t___-_



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2020

The annexed Nole on Accounls" and Srgniiicanl Accounling Policies form an inlegral part oI the tocome I Expendilure

(Sa nd Rov)
Sr. Ma nager (F&A)

Pension Cell

'-t/'-^

5)(ro\4)^'
(Sudipta Cnutriuorty;

A.G.M. (F&A), Terminal Claims
&

Member Secretary
WBSEDCL Emplovees Pensi on Fund Trustee Board

?,

(Santanu

I
')

PARTICIII ARS Amount ,or the year ended
31.03.2020

INCOME Rs

lnterest income from Securi|es 1,26,66 78,568.82
lnterest income from Savin s Account 1.91 .33.540.00
lnterest income from WBSEDCL Bond 99,70 50,000 00
lnteresl tncome from WBSETCL Bond
[\,4 rsc lncorre
Ca ital Garn r 1.60 000 00

TOTAL: A 2 28 40 22 108.82
EXPENDITURE: Rs.

Amount for the year ended
31.03.2019

1 13.95 15 610.77
2.24,82,477.00

1,00,20,38,220 00

196.-0!pq0 qq

1,66,91 ,000.00
2,21,13,27 ,307 .77

Rs
Premium/lnterest paid on purchase of
Secunties

10,48.27.101.77

Miscellaneous expendrture
lnterest Paid on osD to WBSETCL 2, B3 00 000 00

SHCIL Clarggr Q,"!9!,!Sy P!f!'qpqn!L -
34,112.62

Bank Cha ES 39,562.30

TOTAL: B 12,92,O0,77 6.69

11,37.83,479.00

4 24 00 000 00

1,836.08
2,07.683.90

1s,63,92,998.98
EXCESS OF INCOME OVER EXPENDITURE (A,A) 2 15,48,21,332.13

Add:Prior penod adjustment for Excess
lntereslon payable to WBSETCL AJC

rt en b.lck H-10)
Total Surplrrs { A-B) +c 2,15,48 21 ,332.13

2,0 5,49,34,308.79

23,65,18,514.00

2,29,14,52,822.7I

(_;

Chairman and Managing Director, WBSEDCL

Chairman. WBSEDCL Emplovees Pension Fund Trustee Board

Rs.

I

-|.-



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
ElllPLOYEES' PENSION FUND

CASH FLOW STATEI\'ENT FOR THE FINANCIAL YEAR 2019.20

o!r_lq!491!q9ut!. 
-.-Receivcd lrom WBSEOCLo. nccoonl o, E

n.coitur,orn fiDa,cocr ori..onr orLeovcEicNh'nc a rl{lL

Scto(eConl.'bwon Rece,vedrrhWBSEOCL
5eto.e Conrnburion ReceLved too TJIBSETCL

Peneon S Codmulalion A(ea' rroo WASEOCL

on P!,chasedolcen ar Govr Bond
Prern,u,D pJ,d pu,chase ol Cenlral Govt Bond

SHCIL C
C ish rlow Fr4nr Flnincin

OUlllow

Nel lncrease i11 Cash du thc

Bank Bdlance as on 01 04.2019

Bank Balanca as on 31.03.2020

(Sa ndi
Sr. Miinngc, {F&A)

$iu\"\^
(Sudipra chakiabbrty)
aGM lF&A), Teminrl Cr.ims

&
MomborSecret ry

,{r.o l'r
\ir

(s. ASU)

Cash Flow From OperaIi,r

I 91 33 5,10 00
5 57 85.600.00

5 5! 27 !2 163 00

7.4?.00.000 00

l3.l!.?! 49

5.96.47.33.330.00
17.43.790 00

5.54.70.500 00

39 562 30

reov. Encashhenl a HaL lnsl p. d lo Pens'oners

HBL Rerun( ro Pens cne's dun.a lriE year

menr midc ro lClCl S.. POLId

Bant Codhisson pail ro,lhe pgnsiqry.4qqice

Er.G,a1'. Pn,o ro Pensoners

Cash Flow F.o,n lnvcsl tiv

r0wlstDcL a Mod(rrnr

Bank's Annual charges

oi PSU & Pvr Eond

lnleresl recervr)d Ircm Cenl Govl. Sonds
hle,esl reccived l.om Slale Govl 8o.ds
lote.esl rece,vei,I'o PSU a Pvl Bonds

e{_Sn !!!Cq lgpglits __
lnl€,esl on WBSEICL Bond

lnveslrnorl in PSU ao.ds
tle

cf PLr.hrs.d olSlJLc Govl Bo.d

olSral€ Govl Eond

olV.,BSEOCt Bond

oIPSU 8 Pll Bond

or Cenl Gov( Aoncl- T-8ill

hveslmenr i. Slare Govl Borrds
lnleshenl rn (;erl,i Govl Bonds

lnlesl enl i,, SUr'ETF MulualFund
WBSE I CL lo'

se or Srale Govt Bond
enr on PSU & Pvl Bord

Itcdcml on or 8 ,q9h'rllsEict Bond
Re[rnd kc]n Sal ITi: Ivlulua Fund

14.04.00.000 00
22.76 90.400 00
43.14.54.940 00
57.40.72.602 00

r 00.20.38.220 00

25.00.00.000 00
1 .2 5.00,00,000.00
1.46,00.00.000 00

28.78,24,790 00
7,47,00.000 00

3.07.083 33
23.00.000 00

2.83.81.060 10

3.29.80.000.00
2,67,98.958.34
1.00.60 000 00

x411262

1,69,55.56.442.00

.a6.004.39

{27.21.98,677.90}

27,22.70,437.61

11 159 11

38 8759,60 11

5860 8

P.-lg"r
Chanhad.nd Man.ging Oirccro,, WBSEOCT

&
Cha,n.n. WASEOCL Enorovc6 Pe.Eion Fund Irult.e Bo.rd

,a.oo.oo ooo oo I
10.00.00 000 00 I

zo.oo oo,ooo.oo 
I

I

_l



West Benqal State Elecectricitv Distribution Companv Limited

Receipts arrd Pa ments Account for the riod ended 31.03.2020
Rs.

^d{i 
r o,i.r C..r,ri L.r

nlcrc5r cnWllSar)Cl flord

WBSEOCL ror Daymer,l lo rCl

-. 59,50,11838.87

60.00.00.000 00

4,99.27.92 163 00

r 00 20.38 220 00

WBSEoCL Emplovaes Pe nsion Fulld Trusteo Board

Ropa Peosioo & Comm|raron Arrea,
Iiom WASEoCt
teare E.cashm.ni a rraL I'or

hreresl on SIale Govr annd

lnlercsl on PSU Bond

lnleresl on Treasury Btll

lnleresl on Fixed Deposrl

hleresl irom Ban[ (Savrnq A/Cs)

Malurity ol Fixed ilepos,l

Malunly ot PSU Eonds

Malurily ol Slale Govl Bonds

i,l,

Translerof Fund { rnlfi Bink)

Slale Cheque

!. ,:' : i i

Nla1u, oIWESEDCL Bond
Relund norn SBI EIF Muual Fu.d

TOTAL 11 35 4 59 635.27

Tho ....r.(r "Nol! o 4..!Lnns i.a S ign', canl Accou.llng Policics lorm an lnlegralpa( ol llrc Rcccipt E P.ymenls Accolnl

@:-\"t \r\df
l' ^.

tYa*I"
(sudipla Chakrab\orty)

A-G.M. 1F&A). Terminal Claims
&

i/lcmber Secrolary

(Sandip Roy)
Sr. Manager (F&A)

Pension Cell

v16
BASU) \

t.t,
t,

14

I

Chairman and Managing Director, WBSEDCL

Chairnran, WBSEDCL Employe

i

ents

Arca, Snlary.(e.v. Sorary.Mcdicol

Ncr Penton P..d crcJirJho TOS and
5.95.47.33.330.00

2nd lnslallmenl Pension A,,car

Pensio.e(Pinop!e+interesl)
118l Recovery rowasEocL &

5,54 70,500 00

r7.43.790 00

39.562 30

1.29,25,00,000.00

Pud'as. ol St.re Goveh@nt Bqd

7 47.00.000 00

5.57,B5.600 00 Trans,€. ofFund {lnte. Aank)

Bank Char!es

Ex.Gralia Paid

TDS lrom pensron

Premium on Purchase ol Slale22.76.90.400 00

25.00,00.000.00

23.00.000.00

3 07 083 33

3n. r 12 62

7.47.00 000 00

1 46 00 00 000.00

3.2S.80,000 00

2,83.81.06010

28.18 .24 .190 00

r,25.00.00.00000

1.00.60 000.00

2.67.98.958 34

€TF Mutual Fund loveslmenr

SrlClL Charges (Oeposilory

Clos, Eank Balance

dre@r on Purcna3o or Slrte

1 91.33.540 00

73.00.00.000 00

43.14.54,940 00

57.40 72.882.00
r.vestmenr in Fixed Oeposrl wth

14.04.00,000 00
3.03.12.850.00

wBSETCL ror

Pu.chase of PSU Bond

ed lnte.esl on Purchase ol

Pu.char€ ol Ce.l.al Covl Bond

Acffued inleresl on Purchase ol

29,00.00.000 00

73.71.201 40

30.00,00.000.00

1,?9,25,00,000.00

l.ave En.nshmPnl & rlBL liom
WASEOCI

Premium on 9urchase ol PSU

P,emium o.r purchase ol Cenral

3.03,12,858.00

59,60,83,598-58

11,36,42,69,63s.27

es'Pension Fund Trustee Board

I !te!-g-.iP!s 

-t

Emplovees' Pension Fund

P1"'::'," "]]r"

lwrrsEDcL

lE-*s,"," r.- , BSEoll
llnreresr on wBSEICL Bond

F;""""^*-; --

I

I



_ Working Notes

Fension Furnd

a

b

C

d

f

s
h

Les s

Com utation of interest on Securities of Pension Fund for the F.Y- 2019-20
Pa rticu la rs

lnterest received on Central Govt Bonds durrn the al
lnterest received on State Govt. Bonds durin the year
lnterest received on PSU & Pvt.Sector Bonds durin the ear
lnterest received orr T-Bill Bonds durin the at
Accrued interesl of Central Govt. Bonds for the F.Y -2019 20
Accrued interest on State Govt. Bonds for the F.Y -2019-20
Accrued interest on PSU & Pvt Sector Bonds for the F Y -2019-20
Accrued interest on l\,4 t\lll for the F.Y -2019-20

Total (A)
lnterest Recclvable on Securities for the F Y -2018-19
Transfer to lncome and Expenditure Account

Com utation of lnterest on Fixed De osit with Banks
Pa rtic u la rs

Accrued lnterest on Fixed De osit for the F.Y -2019-20
Tota I

Accrued interest on FD for the F.Y 18-19

Transfer to lncome and Expenditure Account

Conrputation of Premium/lnterest on Securities Purchased
Pa rticula rs

Accrued lnterest ard orr Central Govt. Bonds
Accrued lnterest aid on State Govt Bonds

1.00,60,000.00
23,00,000.00

3,29,80,000 00
10,08,27 ,101.77

Rs
22,76,90,400 00
43,14,54,940.00
51 ,40,72,882.00

10,20,s7,103.89
6.68,32,276.56

18,00,93,269 1 3

1,58,22,00,871 .57
31 ,55,22,302 75

1 ,26,66,7 8,568.82

Rs
a Total lnterest Received during the year F.Y -2019-20
b

Less

RS

2,67,98,958 34
3,07,083 33

Accrued lnterest paid on PSU & Pvt. Securitres 2,83,81,060.10

Premium Paid on Central Govt. Bond
Premium Paid on State Govt. Bond
Premium Paid on PSU & Pvt. Bond
Transfer to lncome and Expenditure Account

Pa rtic u la rs
a Bank Charges F.Y -2019-20

Transfer to Inconre and Expenditure Account

Miscellanous Expenditure
Rs.

39,562.30
39,562.30

D

i*b'rr'
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Pension Fund : Capital Gain Statement tor FY-2O19-2Q2O

5.00,000.00

Sl. Nc Central Govt. Bonds: Date of Purchase Malurity Date
-L

n 90ri, col BOND 2019 140 29 / Oa/2019 \f/o7/20t9 30,00.00.000.00

TOTAL = 0

State Govt- Bonds: Maturiry Date Tolal Iace Value Total Book Value Capital Gain

li li roo I t;-t:-:oo.r I i)q.o.r.lorg I 0,00,i10,000.00 Li 0:
l r -t , .,li sDl, 2i)l.l s i(i 104 1 t-01.20 t0 tt rl-10t9 10,01).00,000.00 c00

. .l.r:tt,o0,txr.ool 9,00.00.(x)( | r )rl 000
TOTAL = 29,00,00,000 29,00,00,000 0 00

I

PSU & Pvt Bonds: Capital Gain
9:a i. UC() Banl LoNr' 'l:er ll 8on(ls lri(r 00 t:r.

2.r-n.2{)0r
10,00,(ir,il00 0{) r 0.0(!,(I),()1)(r ()l)

ll l:4, I'rLrlab nn(l SinLl ll.rnk l0l!) r00 t7-09,1019 10,0N,0r),i)l(),)1) ,, t;.( ){),il(ltl 0(1

t0ifi)() i lt! 05 I1.20{19 I7-11.10i9 I 0,0(1,{)(1.001) 0il 10,00,00.0(X] 0n

r:, , l'la l0l(l r00.0rl 100 l5-01,2010 15.(iil.at.rir)(l iril I 5.( )r1,00,000.00

: li.r(,' , tFC 2020 101. 02,02,2010 ta t)t 11t20 t0,0{1,00,0()0 00 1C.000.0t)
ri_ri. lli_ li)1(l :ill r;-01-1020 .t,93,i(j,0((10() 6,S0,0c0.00

1 | ,j(r t)l:f.0.(l t0a.t{) 100 r9-0-r 2010 t;,0r-?{[(] s,50,0(,.000 40 s,50,00,000 00

8 lr e;r, PFc ro2o r00.00 10c 10.1)l-20r() ir .l .1.50.00.r|00.00

TOTAL = 73,00,00,000 72,88,44,04O 11,60,000.00

Grand Total of 3 catagories of Bonds = 1,02,00,00,000 1,01,88,40,000 11,60,000.00

(:

(

I
I

Il-llt.:0:0 |

l



Schedules forming part of the Pension Fund Balance Sheet
Financial Year: 2019-20

Schedule-1 r PENSION LIABILITY
Amounl as on 31.03.2020 unt as on 31.03.2019

Rs.

t.iabr!rly as on 0e9 nn'n! ol lrre y.nr 67.10.65.29,757.00 67 75,03.41.705.00

Less PensD. drsbursed lLnng ir,e yeil 5,99.02,28,421 00 5,53,08.93,917.00
Less Provismn lor paynenl or Pe.s,on /

Mcdi.laimr r oCutrenl Year
24,78,200 00 17.43.790.00

17.43,790 00

2,15,48.21,332 13

12 ,45 ,26 ,63 .986 24

Add hle.esl ReteNable ko6 CPF Trusr Fund
For lhe Year 1 .57 .39.15,214.22

Add:Und6bu6€d Cheque/ ReluM or penso. b,
Eanks in respecl o, deceased pens'oners/raorly 73.77 201 40

sLonq,!

Add Rece'vablc lrom WBSETCL

IOTAI 77.30,43,44,660.00

Schedule-2 ARREAR PENSION PAYABLE

Particulars Amount as on 31.03.2020
Rs.

79 00

Area. Cmmutal'on Peneon

r Arrea' Eeos'on _
_-r!4raa49ry!!q!a!

Less: Reverssl of excess

TOTAL 05 579.002 38

Schedule-3. Receivable to WBSEDCL oN A/C Ex-GRATIA PAYMENT

Particulars

openrng Balance
Amounl Rccerve From !! BSl l]C:

TOTAL

Schedule-3A: ?qy?qle !o u{B

P!4,cu!!JS
TDS for Jan 2020

Amount as on 31.03.2019
Rs.

2,05 579 00

2 579.00

Amount as on 31-03.2020- 
Rs.

_ (4,?.1,310.,0q1

_ -5.!18$!q qq
5 5,1 70.500 00

1,16,250.0

!EDqL lor TDS ?9-!T-9!]-
Amount as on 31.03.2020 Amount as on 31.03.2019

TDS for Feb'2020
TDS tor Feb'2020

TOTAL

_ - -* 4,!!?s
2't77794000

94000
1004588
1743790

f *r'"*

2,29,14 ,52,822.79
'1 ,13.58,49,713.75

1 ,44,86,10,413.46

88,46.822 00

67,10 65,29,757.00
0.00

Amount as on 31.03.2019

',24.
00la

4,31,350.
47.600

I

-==as"

lLessrt'abi'ry 
lo be Pad lo wEsErct on a,. o, 

I

F:.P::]:::t" '-l
leoo s,,o* or 'r'. c.,,o. v., 

I

b".1".,-1"r,,,*:'lT'T,". I

40,65,987.00

I

I

I

r

I

l
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Scl-ledule-4A Central Govt. Bonds
Sl. No llame ol Bo,rd

Amount as on 31-03.2020
Book Value

t',tl ?: 01)0 0

ti0l lCOlOIl St)r ltJ -'lr:1
7$ r" l-("ll7r' ln)nn l(rlli

:_00,00.(r{x) r!r,

\lCorl'r lnnr,'i l,\,lr,r _.

ll ll:i'.r, col |cl5l'l l0lr
li l1 (,( )lll 5l:Lrl:'

il
li 1",, o|. sr'l i\r( ! coS c()L ll): l

$I'r, OI St'l. i\,lKt (1)5(.11t 21r-rl

.j

1:l ri I L ol 5r I nrx I co( col t(r2.1

l1?,, Oll stl i\,lKt co!(;()t 2021

ti.l0"" l. tiQNti t0?.r

_ I0.00,00,0(lIl 00

_ :r {10 (r0,()i,l}(10

_ _ l!!!r.q'1.@u!t
t0,(xr,00.0i,t).00

IL

I t.8li.:t0,01r0 ijr)

l0_0r1,00,orx) rxr

25,00,00 000 0r)

_ _!,5!.?1p9t

,,)lr,.l,j |/.r ln)r,l .'1 r,
s r,),, tl i I (_o {lo1llL Lr('Nr j lrll

tt ttLr 1)0,{l0lx)l)

r.0253. II000

.:l..zl'l!!!11!!!!
_ l5.0rLr)0.0d1 00

1111.:,!i.,{Ml

r,s9,00,()l)0.rl{l

.',,1r0 00,000.00

._1.I!.
1Il 000 00

t0,00.(Ir,t,00.m
)00 l.r)5.2r,00000

t0,00,00,000 00

____l-!t ILllllg 1,5,90,000 00

ll,s0,'l5,trll0.00

1i

s rLr' (,i )t li(rl.tr tL[1,
8 ?6i, C()l lroNt) t0:t/-
ri 161! (;(I l)oNL):t0t7
li ?6'1, c( )t ljoNl) 1027
i.r , i . trl

6.65\, COI liONl)202|
st7'. (;(tl [oNLrr]0 0(,
'lot Al.1)r, r nEC r ricolt\

-U.t'!1lt=,?!2!t _

/,si,91) (lt)0 r)t)

Itl]rltr]tltL
l) $t:_1ta(ti) (ll 9,t2,10,000 00

l.l.

!(i.!!.11(l.rl!]!!ll
25.ll0,00,0r)l) 00

Schedule-48 Statc Government Bonds

Sl. No. Name ol Bonds

ii :1: r, Lll'5r)1.20r'r
li t4'1, ul,st')t ?0 19

00.00 3r0q30.00,000 f6321 66 c0

51 \VDst.L 20? r

I ll'i K.rnrrrf.i Sllr :lr):
r 11" At'5 )t 2022

ri,3L Ut'Sr.)1.2022
90r'i wR 5l)1.lo2l

1,. \\,lj !,1)1. :0: I

9.r5ri !v[ SDt. ]02r
7 99',t I [',1]D,\Y toll
7 99q" l]l'ULr\\',201-1
ti :]9L U'l-l /\lll'jli,\l )l'51 I l,l )A\ll).lr'

,t.

$ 21", li\ri!,\N,\ (iL' :rLL '
, r)S(" Ilrl :NC,\N,\ tll)Ar_ 11r11)

1105"; Nli)tJl)r\'l Sl)l- ?l)l(l
8.111 r i,\tiY/\NA si'l. sDl. ])tl,

1.
$0i1c

7 75 r', t!:,t) toti
'r Ati\':\N,\ st)t ]lr)s

$.1511, Charri
ii l:l Cl,,rlli

r!\l1\ l0t6

3.l]1,, I lti5l)t l0l,
t..l.lii, r!l:jlll.l0t,

tlAtiKt t NI) .-,1 
) I lri L

r,s5,1)5,000 00

i,0t.00,000.00

i.0l),0r1000 00

5.00.00,000 00

lt
rs,r)0,00,000 00

r0,00,00,000.00

3.00!0oour)0

r!L!I!'ll.lllllt r1'

. 7.70.00.000 0(l

5,00.00,000.00

10,01).00,00000

r{r,00.00,

7,70,00,000.00

?5_00,00,000.00

ri.00.00.000 00

!1L?.!lllllqr)0
9,79,70,000 00

sgltl,5 r lirrri tl,a!,t1),0n0 00

2.',,00,0U01r0 0l) ?rI),01),r)00 011

25,00,r)0,0()r) 00
.111,0o00,0 0 r)0

15,00,00,u00u)
t0,01_r,00,000 {})rr,1)Li.00,01rlrL)li

?;,(t),r)0,1)r)r)lr0

il' r

/ ;:

l0
li.00.u),0(xr 00

i,u0,00,{xr0.t)0

r 0,r)l),ut,000.00

00

t0,00,00,0(n 00

19

00 00

IL r6.000.00

Amount as on 31 3

t3,ii,t5,0l){)0(}

9,a0.$0,0{ro 0r)

.t,t]9,00,000 u0
,r,1i9,00,Q00 00

t,71.90.1)0000

15,0i),00,001r.00

2,71,30,00,000.00

t3
tl
I:r
1,,

l

ll
]I
?5

ta
II
L2

rl
I.l

ls

lir
lt

2l
I.
Li
?6

1,-

2ll
)t
:r0

1l

Anrount as on 31.3.2019
Book Value

10,0t,00,01x) 00

10,00,{11,,000.00

Lno.m
11t,0r,00,000 0{,

10,00.00,000.00

r0,00,00,0(n.00

ll

_ _ 5,011,011,000.00

15.0o00,000.00

_ 5J0,m,0m.00
.t,00m,000.00

_ 20.00,00!!p,ql

__. 16,00.00,000.m
i.011.00,000.00

10,00,00,000.0(

5,00,m.000.00
15,00,00,000.00

5,(ILlr0,lr0r) r](r

uJll00

9,U0,t)l),000 00

l0.t)l,.txl_l)tr){I}
j,00,111r,000.00

. __.-- ._, _D.!'100,ulll}!0
:t,00,1x),000.00

- , ,]Lq.qltry.qr
_ _!i 91t!!)!!q!0

5,01),00.01)lt 00

__- lo.0(100,0(r, ul
10.00.rx),000.Ix)

__..1,31,1x),rut 0{)

I 0,r)l),u],000.t)o

- It,00,01r,0llr (x)

7,70,0n,000.00

t__. _ - ___j1l!t1!r!]tq
15.Rr.00.0r)0.(x)

t,00,00,0110.0r)

i,(u 00,000 r)tl

t0,l)ll.t,1t,0lxl itil

2!,00,00,111)000

__ r.l,u]t4lul]3l
5,01).00,N0.00

_.llll9q00q!!l
i.olt0u,om u)

l0,l)0.(1r1,000.00

l1),1)0ll0,lr0r) 1r()

L 1l?2,?qtrxr.1!L ro.rxr-txr.0lll.lr]

J,UU]!.!t!'!'.!q
_. __ I'(l!t q!t!&!q

25.00,00.0ixr.00

.1,?7,$0,960.00

i,1)1r,00,0t000

5,00,0u,000.00

r0.00.00.000 r)1,

-1zzqqlr.fll
li,,0i),00,000 0t)

15,(l0,00,000 00

2i!!.!t!!qq,qr
.l0,00,rn.000.00

_ - -E9uqn|q
_.-_ _.t291,3(1,{In.u}

35,0n,{x).(xu.00
r(101),00,1)00.rJ0

Lt.1r()r!!,qll) 00

,,7ti,? I
$,91,i 1,0{ll) 00,,orl0ogl0.0!l

t0_00.0rJ.0r{r.u}

__ ]1!lq'l).(t!0,91
16,00,01r,000 00

.ttll!0_00.0 0.00

- '_ - .1_ l.,l,ir],]l!
5{1,(ru.fi1.(l(xl()l)

_ r0,00 r)0 0r)l) {10

. ti,01),00 0r0 00

la,0r',rr).000 0r)

4,93,02,00,000 00

25,f01)11,000 00

25.r li,,!lM'!l!!

4,94,28,96,960.00 4.97.02,00,000.00

11,,00,00,0i1! 0l

AL Or tI Cn r-rcoRY 4,90 96,960.00

I

Book Value

_l

I

!

i

,l

_t

Amou;aas on 3a-020

i,l

I

I

:l
_l
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aichedule'4c PSU & PRIV^IE BONDS

Sl. No. Name of Boncls

Anrount as on 31.3-2020 Amount as on 31.03.2019
Book Value

ll r)3'. t,r

I
I

7-'"UC() Itn't t,r*r'lna !r

$.$r),, ut:c 1)t')
It.i0,ri, fl:c l0l0
170 , l' (_ tl]]r)

s 9{,1, I't-C 2ll]0
t.ri'r,, l,l( 2020

sr5', t'tjc 20?)
l\15r ll)l( 2(i1.,

li 701,, I,ta l0l5

rri!.I..!It ML!xl
r)1r0 00

,,rn,

).00

n, t0,lxl.(x)() 00

$ 751,, Rr(', t)ONt) 201:
lr 9aji rt c t{lti
s_821 lu ( 1E5

1l),0n,0(J,0r)0 00

1Z,,| l!.!.1!El
9 r01 t,tc 101I
sijt", t,i I tir
8.01'r, t,l:c 202rr

ir.20,i1, PI:c 2025

-i.q!ugr!.!p
7,00,txr,000fi)

10,1n),arl,lxlo 00

7 r7"- l,,ltt!l \\' 
'r!r\rL\t f! 1,,, !1.

7 (,9 .r, Nr\lli\tit)'l)12

r," ,t!!!l I5,00,Q0,rr)rr 00

l!u!!qLq!lt!
,__ 9,llo.l0,

00,00.1r{i).00 ?0,1)0,00,00t).00

1i 7 63 r, fr:c 20?6
ts 7 9i,r,, Nr':c ?o2,
'!\)

;i s5 ,, t'tc t.1i
7.S51,, Pt',(.202s
,SiI llr llr:\l

I i \:,,r,j 000 ur

12.]].!r!,(!l!!l
rr!,,10(nD1)0

rl,;r)l5rlilrlr)0

- r i.{)0.1x,,000 l)0

?1r,00,t)o,txro (x,

.ri00,(x1,000 0rl

10,00,(r(),0u) 00
llt5 ll91,,,, L,l,( zolli

lr 95 1, t't( ..02ti

9.r r !, l|:ct.:017

,10" tlc 202t
ti 9r", I'l:c l{}19

, I rr"; Pr:c l02Ll
9 t0",,ll,c 1029

AL OrIHI CAr l:CORY

Schedule'4D ETF l\-ilulual Funds

Sl- No Name ol Bonds

STll [.]l: N]I"'l\'50
tr Il . Nll:l Y Ell:
SI}I I IF NIIJIY 50

SRI fi'lF Nll: I \ 50

sBl Et l: Nll:t-Y i0
TOTAL

Schedu le 4. INVESTMENTS
Sl. No Pa.ticulars

TOTAL

l

:L,l)(r,00,000,00

6.08.79,17,625.00

amount as on 31.3.2020
Book Value

s0,oul.r0
L5,tir) |0,000 00

rr0,00,0n. r)00 00
2l_ 0,0u 000 00

.03.2019

19,30.96.240.00

14,5t,94,358 96

Book Value

I 9,30,9rr,21 0.00 r9.10,96,240.00 19,10.96,210 {10

1,1,5.t,94,358.96 t4.5 t,94,358 I.r,3 r,9r,33S.96

9 97 5q,t.lo 00

r6.60,65,350 00

81,7O29,20

t5,0r, r3,ti t5.00 25,09,11,s l5 _ry
9,97,59,4,10.00

25.09.13.8 r5.00

3.96 5B 92 '13.96

25,09, r3,S 15.00

2.63,21 66,400 00

5.35.67 57.625 00

50,9? 0a 413 96

93 1B 20 985.00

F
Amount as on 31.03.2020 Amount as on 31.03.2019

3 58.21 66 400 00

1,eq.?8.e9r9qq,q0
6 08 79.17.625.00

87.70 zt) 203 96

14,s7,29,80,985.00 1

s!

10,1r0,00,000u)

$,50,00.01)l).00

0,(D,00,llt)ll 00

Q1)01)(l

r,,0r),00,0i10 0r)

0l)0 00

i.at). 000

00

-._._ . r !,!lg!'14!q !!l
9,rr,r0,0(x).00

Book Value

s,i0,{x),000.00

r0,m,rxt.000 00

l.

t,t.:\.1,Hr,00ll 00

7,l6,.Ii.ar?5,00

00

:10.

00

l0lx),00,000 00

t5,0r),00,0111j.00

- l5 00,110,000 0(l

...

I

I

L

I

l,:r0,lx),000.00

000 00

15,00,00,000.00

]0,00,00.000 00

5:\,i1.00,0{t{r 00

P,i0,?1,000 00

5l

5,35.67,57 62s.00

. lilllll!!).011!) 00

00

6,14,90,00,000.00

30,0(100,000.00

7,0(100,r10(l00

8,10,00,ll1n) l)0

1i,00 0l),000 00

I l),0(100,000 00

00

9,ti6,t 0,lxx).00

15,00,00,000.(x)

q9J']r!!i!!,!lq
21,00,00,000 00

t5rq),00,00r 1)r)

5,41,90,00,000.00

s8,92,04,413.96

15,0r

I

I

2 --l
:r'l

'l

t-
I

I

I

t

I

ls sr)h, 1lrr00l
B!!.r9.ro!!qt

2

3

.4.
5

lCe.krr Go!e,^monI Bonds

lsr.reco,.,^menr R.,.,r
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IFTI rvluh'nl F'rnd nvFqlmd^l

I

6



SchedLrle.5 Fixed Dc os rt

sr. No
Amount as on 31.03.2019

Fixecj Deposit

TOTAL

Schedule-6 INTEREST RECEIVABLE FRoM SECURITIES
Arroirnl as on 31 03 2020 Amounr as on 11.03.20'19

From Cenrra Govd.nu,r e!: i!
i:

aau- r 03.89
6.68,32,276 56

4,64.03,009 44
7.01,89.479.33

I
Flom Money Market lnslruh!^l

su.yslll --.
TOTAL

Schedule'7: RECEIVABLE FROM WBSEDCL

Opentng Balancc

trom Fired Depos(s !'lh Nato^ahseo
Ernls

Add:lntcresl due o.8 5o/o wBStoCL lknrd ld

Less Receipr or,nleresl due o^ I 5%
WBSEOCL Bond oi prev'ous year

Add: Eank Commissron paid on accounr cl
lrans,or orpenson lo rhe penslonss/ramiy

18.00.93,269 13

34,89,82 649.57

Amount as on 31.03-2020

. ??-91,08,04.03qe0-

1A 000 00

From PSU & Pvl Bonds 19,89,29,813 97

5

add Lratikly 
'ncreased 

du,'ng lrrE yea, as !,r

1.00,20,38 224 00

12 45 26.6 3 s99 ?a

60, Q

TOTAL

Schedule-B RECEIVABLE FROM WBSETCL

Particulars

v!9L_____. ..___,

Add Intercsl due on I 5% Bond lor lh. cL/re.l

Lcss Receipls ol hle,esl dua on I 5%
WASETCL Bo.r roi 1r,e

TOTAL

Schedule I BANK BALANCES

8.k

_ 5,09J2 43,464 00

29 ,7 2 ,7 2,86 ,942.1 4

Amounl as on 3'1.03 2020
l{s

2.94,986 00

22 97 08 54

Amount as on 31.03.2019

0
Less Co.kibuno.r Pad du.rng lhc year 5y

WBSEOCT(Addilioml amounl on djc o,.bnrilry

Lcss Secerved a9arnsl 3r'ear.l!e lo
lmpleme.ralion or FOPA atrear 200:l

!9.'
!TC1

639.90

2,94 986.00

Amorlnt as on 31.03.2020 as on 31.03.20'19

24,17,76,276.31
33 37 83 B 12.10

59,2 3,199.00
71 70,406.00

Rs.

Sl No.

2

3',t ,s5,22,302.7 5

Amount as on 31.03.2019

26 298.1560 45 71

Rs.

1,18.06,04,592 00

1 .00.20.38.220.00

1 .1 3.58,49.713.75

60,00 00,000 00

3.99.10.00.000.00

Rs.

2 94 986.00

Rs.

- -__,__'1,06,07,842.17

30,51,84.822.53
25 ,33,7 3 ,225.17

1 03.56
'1.64,89.553.00

,39q.0q

59.60.11.838.87
Slale gaqk OI lndra

TOTAL 59,60,83,598.58

- 
lrmounr as bn lt-O::OZO

I + l
I

Interesl Recervable I

r

I I

2,94,986.00 I

I

I

| -- --r-"r,-u"*- t

I 74,29,905 .17

i



Sciredule-10 Pa able to WBSETC

Actu.alPe.s on !ablry ror Ir)rsrcren ENr!

less I 57, WBSE rCL UOr.lO r,.nslcneil

Lcss 3 5%\ /BS€TCI OONI) !,reresl

1.91s iqlslnenr made

L E.plo ees' Pension Fund Pe nsion Liabil
Arnount as on 31.03.2020

_ .3 3,2 B. Bqogo. q0

19 47,00,000.00

2 B3 000.00
'16 64 BO 000.00

Amo',nl as on 31 03 2020

18,19.55.s1.q09,5_?.
57 15 21a 22

19 76 94 66 .75

Amount as on 3'1.03.2020

00.000 00

11,73,00,00 000.0 0

Amount as on 31.03.2020
Rs

00 00 000 00

Amount as on 3'1.03.2019

aqd- lqtg'l:ll,lElLq -,-
TOTAL

Schedule-I l RECE|VABLE CPF TRUST FUND
Amount as ofl 3'1.03.2019

Amount as on 31.03.2019

OlSalqlance Furd,€ccNsbE no'n

Add hreresl Rece'vable ror lhc yca,

TOTAL

Schedule'l2 B 5% WBSEDCL Bo.d

Openin I Balance

Lass RedeBol0n ol Aond

TOTAL

Schedule-l2 8 5% WBSETCL Bonc

Parliculars
Opening Balance

Lass Redempl€n ol 8or(r

Less Transler Io wRSl: ICr Pe.s,on F!n.i

TOTAL

Amount as on 31.03.2019

I
t)

1 )fi,i't t'''

RS

2

a1 02 9B 514 00

4 000.0024 00

28 33,00,000 00

18.514.00

16.74.69.41,1S6 06
1,44,86. r0,413.46

18,19,55,51,609.52

_ 11 .73,00.00,000 00
Rs.

11,73,00,00,000.00

- _ - 13.20.0qpqq.0q

'I 3,20,00,000.00

l_

l-
t-

13,20,00.000.00



WBSEDCI, IIMPLO\.EES PENSION FUND : SIGNIFICANT ACCOTINTING
POLICIES & NO'IES TORMING PART OF THE REVENUE ACCOI]NT

AND BAI-,,\NCE SHEET FOR THE YEAR ENDED MARCH,2O2O

I. SIGNIF'I(]A.N'I'ACCOU\TINGPOLICIES

The lVest BerTgal State Electliciry Distribution Cornpany I-imited Employees Pension
Fund has bc,en notified by rhe Mimstry of Powcr and Non-Conventional Energy Sources,

Governnrenr r:I West lSengal vide the Cazette Notification no: 392 -PO/O/C-|V/2E-01/07
datccl :04.07 2007 as pcr which:

"Thc Wesr llcngal State Electricity Distribution Company Limited may raise

supcrannuation Rrnd florr rts'own resources as well as from WBSEB Employees'

Contriburory Plovident fund ( cmployers' contribution in thc CPF ) as " Deemed

Ap1>rovecl Superaonuatio:r Fund" fbr sole purpose of payment ofpension and / or family
pension ro the employecs (beneficiaries ) and peusioners ( including hmily pensioners )

direcdy fiom tlre Fund wirhout purchase of annuity fiom any Insurance Cornpany as

stipulated rn the provisions of Part - B , Fourth Schedule of the lncome Tax Act,1961"

Subsequenrly. rhe Fund was approved by the Commissioner of Income Tax, Kol-1 on

06.1I 2007 under Parr B lrourth Schedule of the Incorne Tax Act, 1961. In accordance

with this apptovai the income ofthe Fund is exempt under t0 (25) (iii) ofthe lncome Tax

Act, l96l

'l'he West Bcngal Stare lilectricity f)isrribution Company Limired Employees Pension

Fund has stalred clisbursement of pension from April, 2008 onwards. This was in
accordanc,". wjtlr the resolution no 14 (l) of the Board of Trusrees of the Fund passed in
rhe 2"d meerrng of the Fund held on 08.O2.2008.

I,I IN(]OMIlR]](]OCNITION:

All rncome o[ the Fund ]ras been accounted for on accmal basis in accordance

rvith Accounting Standard - 9 (Rcvenue Recognirion) as issued by the Insrirue of
Chartcred Accountants of lrdia.

L2 ltxPt,:Nt)ll UR It ItI.|COCiNITION:-

i) r\ll erpcnscs have been accounted for on accrual basis.

ii) The premiums paid on purchasc of the securiries are written off fully against the
income of the fund during the year it is incurred.

In cas.'s rvherethc securitics are purchased from the secondary

markcr on cum-irrtercsr basis , such inrerest paid is charged to Income

& Expenclicure AccounL.

iii)

tr
t:

Page I of 6



iv) Ir accor,,lance ',vith the approval of rhe (lonrmissioner of lncome'Iax , Kol-1 in
tcrrrsL,fl)art B, Iourrh Scheduleofthe lncome-lax Ac(,1961 rhe income of the
l;urcl is excrnpt from lncome 'fax Uh l0(25)(iii) of rhe lncome Tax Act,l96l.
Therefore no provision for Income far has been made on income ofthe Furrd.

I .3 INVI1STM I]NTS

i) Investments arc accountcd [or on clean price basis i.e excluding accrued inrerest.
In case rrfany permanent diminution in rhe value of Investments, thc same is

providecl for . lnvestments are done with rhe basic long rerm objective ofholding
till maturity and not for sale & rrading. The premiums paid on purchase of the
securiries arc written off against the income ofthe Fund during the year.

lnvestrnents are purchased from the primary market ancl also from the secondary
rnarket on the basis ofthe dccisions ofrhe lnvesrmenr Committee ofthe Fund and

as per the price quotations & advisory services provided by the Advisor to the
Fund. lnvestments in shorl term ( geflerally rraturing within a year ) 6xed

dcposirs in thc banks were done as cash manaSement measure on the basis of
price bids provided by the Banks and as per the decision of the Investment
Com rn ittce olthe Fund.

The Irurcl has been approved under Part B Founh Schedule of the Income Tax

Acr, 1961- As such rhe investments of rhe Fund have been made in accordance

with thc provisions of the Rule 85 of the Income -l 
ax Rules, 1962. The investment

parreln as specified in the Rule 85 of the lncome'l'ax llules, 1962 has been

r:crrnplierl rvith

I.4 PENSION LIABILITY

ii)

i)

iii)

ii)

'flre pelsion liability has bcen accounted fbr as per the valuation of the Fund

donc by the Actuary at the year end.

l'hc pensiolr payments madc during rhe year [o the pensioners and family
pcnsioncrs are adjusted against the pcnsion liability and as such are not part ofthe
llevenuc i\ccount

2 NOTES IORMING PART OF THI FINANCIA]- STATEMI]NTS FOR THE YEAR

END[D 3l.03.2020

2.1 As pcr llre report submitted by the aduisors to the Fund as on 31.03.2020, the
aggregarc- market value of all the securities is higher than the book value by lls
BB 48 Cir approxirnately on Mark to Market basis.

Irrorn Nlay,200tl till fanuary, 2009, WBSLDCL transfcrred Rs. 875.862 Crore in
cash ro settle the past liability and to settle rhe accumulated dehcit. Tlris amount

Page 2 of 6
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has hccn rnvcstcd subsequertly by the Investment Committee o[ the Frrnd.

Besicles, during 2008'2009, Lhe B.5olo WBSEDCI. llonds have been issued by the
West Rengal State Electricity DisLlibutiol Comparry Limited of face value Rs.

1530.00 Crore and the 8.50lo WRSETCI- Borrds have been issued by the Wesr
Ilcngrl Srarc Elecoicity Transmission Oompany Lirnired of face value Rs. 270.00

Cror.'s (Out of dre Bonds of lace valuc of I{s 270 Crores issued by WBSETCL,
Bonrls havrng l'acc. valuc of lls 156 crores stands transferred ro WBSEICL
Enrployces Pcusion Fund as on 3l/03/2016, Bonds having face value Rs l8 Crore
sranris transfcrred as on 3l/03/2017, Bonds having face value Rs 18 Crore stands

transl'crred as on 31/03i2018 & Face value of Rs. 18.00 Crore stands transfer as on
3l/03i2019, further again oflis. 12.00 Crore stands transfer as on 31103/2020).

i.iebility has been showr in the Balance Sheet to the extenr ofthis unpaid amount

also. llolvever, liatrility in respect of the employees who have retired by Malch,
2020 br.rt whose claims were Dot received within March, 2020 could not be

provided duc to non-receipt of information regarding the claimant and the
amorJnt of clai)r.

Since rhe provision on accounr of ROPA'09 Arrear Commutation & Pension

rvc-rc cstinrated figures, rhe excess provision on account of commutation

{consrtlcring l00p/o exercise of optiou) has been reduced by the amount actually
paid out & rhe balance Provisio| on account of ROPA'09 arrear Pension

Liabiliry (estirnared) has been kept in balance. Boards of'l-rustees believe that

rhe amounr of provision, considering available informaLion, is sufficient to cover

any hrure liabilities.

.{rllourr rcccivablc lron WBSEDCL as on 31.03.2015 was Rs 3686.56
cro|cs rvhiolr included reccivable fronr WBSEB Ernployees CPF Trust Fund

ol lls. 1305.1 I clores in tern]s ol the West Bengal Power Sector Relbrms

l'ranslil Schenrc datad 25101/2007 read with No: 313-PO/O/IIV3R-29/2006
darecl 19,/09/2008 The arnounl has been arrived at by the WBSEB ECPF
year xftel. year u,illr accrued interest which has been also shown in rclevant
sche(lules /notes to accounts of thc said Trust Fund. Thc fact of receivables
tr om WBSEB Employees CPF Trust Fund whiclr was alrcady being stated
in lhe notes to accoults an(l considercd in thc planncd asscts cvery ycar has

lrrcn shorvn irr a separale schedule rlolv segregating the receivable frotr
WRSIaD( L lbr this year entled on I1.03.2016.

Anr(\uDt receivable tiom WBSEBECPF as on Il/03/2020 row stands at lls
197ti.95 crores rvhich has been sholvn in the rclcvant sclredule.

')4

2.5

,\
( ia"*'
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:1 0 West llcngal Powel Scctor Rcfornrs Scherne,2007 was notilied try No:
l2 PO/O/I I I/3 R-29/2006 darcd 25/0112007 read with No:313,
PO/O/ lll/3R-29/2006 datcd l9109/2008 for providing and giving effect to
t he tratsler and vesring of all properries and all interest, rights &
Liabilrt rcs of WBSUB rr.r the State Ciovernnrent and rc-vesting thereof by
Lhe Sratc (lovernment to WBStiDC!. and WBSDTCL along with other
property, inrerest, rights and Liabilities of the State Covernment on the
ilctcrminetl terms & conditions ol such transfer.

As per provisions of Clause no 5 (Transfer ofPersonnel) ofrhe said

notification dated 25/0\/2007 "all personnc,l of the Boarcl shall stand

transfer rcd to and absorbed in WBSEDC on a provisi<.rnal basis, subiect

to liralization by the SLate Govcrnmenr in consultation with WBSEDC

& !VilsL:1C". Lr Compliauce to the aforesaid Notificadon, all personnel
oI the []oard were transferred to WBSEDCL, on a provisional basis

nrairrtaining thc irtcr-se seniority of the Employees as on 31/0312007

w e'.f O1/O,112007.

liulthrr , a 61roup of personnel rvere deputed frorn WBSEDCL to WBSETCL
on .r provrsional basis, sr.rbject to finalization by the State Government in
consultatiou with WIISUDCI. & WBSE"fCL.

ln the meantime all associated and allied issues and aspecm with regard to
iinal transfer of personnel from WBSEDCL & WBSETCI.. were discussed at

varic,us levels and consultations were made with the stake holders from
tin)e to time for linalizarion ofthe matter.

On tlic basis of Notification issued vide No: 984-PO/O/C-lViIE-88/13 dated

28/10/?015 of thc Addl. Chief Secrctary, Government Of West Bengal the
finalizatiou of the transfer of Employees was confirmed by the appropriate
Govc: rnrcut (ie Covernmert Of West Bengal) from WBSEDCL to

\VBSITCI. along witl.r transfer modalities as clrshrined in the relevant
Schcclules of the said Government Notification.

'[hc arrangements wirh regards to Staff Tcrminal Benefits has been

oullilcd in Schedule "D" ofthe Government notification dated 28/10/2015

as statctl above.

J,,

3.l

3.2

3.3

3.4

3.5

t
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3.6 As legarcls WBSIIDCL Errployees Pension Fund necessary acrion has

llrtarly irccn taken as per schedule "D" of this notification and rhe

eftccrs of rransler ol Liability and Planned Assets from WBSEDCL

lirnployces Pension Fund to WBSI l CL [rnployees Pensiou Fund has been

shorvn in tl're relevant schedules of the Annual financial statements of
WISSIDCL Employees PeDsion l]und as on 3l/03/2016 along wit)r its effect
orr rr.cr:ivahles from the Company (ie WBSnDCL).

As pcr schcciulc D ofthe Notilication dated 28/10/2015 the Actuarial
liability of pcnsion of erstwhile Board personnel who will be subsequently

absorbed by IVBSEfCL based on the Final Transfer Scheme was calculated

ro be lls 246.95 Cr (Approx). Out of this , an amouut of Rs 161. 38 crores

was to be transferred to the WBSETCL Employees Pension Fund within
:11i03/2016 in the form of 8.5Vo WBSETCL Pension Bonds (Rs 156 Crores)

ancl the balunce through FuncUsecurities. 'l'otal amount of P.s 163.73 Cr

srancls iransfcrrcd to WBSITC[. Employees Pension Fund within 3l/03/2016
. 'l he excess amount of Rs 2.35 Crores will be subsequendy adiusted with
WllSt':TCL llmployees Pension Fund in subse<1uent years at the time of
balance payment in 5 (Fivc) phases in line with the Government

Notification. 'fhe Break up bcing:

a) lli nos 8.5olo WBSETCL Pension Bonds: (each having face valr.re Rs 12

crorcs): Rs I56 Crores

b) 8.5olo inrerest for 7 months (on Bonds offace value of Rs 156 Cr) ie from
01104/2015 to 3ll10/2015: I{s 7.7i1Crores.

Drrring the year 2016-17 8.5olo WBSII'CL BOND having face value of Rs l8
crorcs stards transferrecl to WBSEI'CL Employees Pension [und. ]n addition
ro th js an amount of lls 8 lakhs hai also been paid to WBSETCL Employees

Pension Fund.

[)uring the year 2017-18 8.590 WI]SETCL BOND having face value ofRs 18

crorcs srands Iransferred to WBSETCI. Employees Pension Fund. in addition
to thrs an amounr of Rs 2,13 Crores has also been paid to WBSETCL

Employees Pension liund.

I)urirg the year 2018-19 8.50/o WBSITCL BOND having face value of Rs 18

croles stands tr-anslcrrcd to WBSLTCL Employees Pension Fund. In addition
ro this aD arnount of Rs 10.33 Crores has also been paid to WBSETCL
Iirn ployees Pension Fund.

During the year 20i9-20 8.59o WBSFIICL BOND having face value of Rs

19.47 crores stands transferred to WBSETCL Employees Pension Fund. In
aclditrou Lo this an amount of ll.s 7-47 Crores has also bcen paid to WBSETCL
I:irnployees Pension Fnnd.

3.1

IJo,"'
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i\r
[')a-n

Iiegartlirrg the balance amount o[ Fund /securiry Transfer to WBSETCL
Ilnrployecs Persion [und, in ]ine with the schedule "D" necessary provision
& Li.rbility has been duly accountecl for.

4.0 lherehasbeen Capital gain ofRs ll.60lakhs atdre time o[redemption of
secr.rrirics during the year.

5.0 Ratc of intercst on accumulated opening balance as on 3'1.03.2019 receivable
Irom WBSIlll CPF Tmst lund is considered at 8.650lo per annum
(pr c,vislona lly).

6-0 Previous year's I'rgures are re-grouped and rearrange<Vreadjusted wherever
necessarJ.

(Sarrd ip oy)
Sr. Nlrnxgo'( [ .(,\)
Pcnsion Ccll

t i{Y \)6il.^

l{itt'" 
ru

(Sudipta Cnkrnbolty)
A.(i.NI. (F,,QA) , Termiull Claims

.a
t\'lcnrbcr Secretarl

WBSIiDC[, Inrplovecs' Pensiou Frnd'Irustee Boartl

(sa llus
i1,
u)

5
utit n u

Chailrnan and iVlirrragirtg f)irector, WBSEDCL
&

Chirirnrarr
IVBSlll)CL EmDloyccs' Pension liurrl Trustce IJourd

Pagc 6 ol'6
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EMPLOYEES' CONTRIBUTOTY PROVIDEND FUND
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.SARKAR GUBUMURTHY & ASSOCIATES
(CHABTEFEO ACCOUNTANTS)
(rcAr BEG, NO.- 314062E)
PAN No. - ABAFSs403O
GSTIN . l9ABAFS5403Ol ZR

HEAD OFFICE : 35, C, R, Avenua
(Near lndlsn Alrllnos)

3rd Floor, Kolkala-700 0'12
Phon6 : (033) 221 1303/,10397 l4OA31 179

Fa\ 1 91 33 221 1 2225
mall to : sarkar_gurumurlhy@redifl mail.com

sarkar.0urunurthloomall.com

r\ r) r,r,r'\r) r.\ | .\uD11oI-54_Lr.o_RI

To
The \'lenrbers of
lVest Bcngal Stltc Elcctri.itv Iloard
Employces' Contributorv I'rovirlcnt Fund Trustee Iloard,
Kolkata

Opirrirrn

\,\re havr au,,ljr,.ii ll !, rir' ::r, i,ri jl,rlrurt,lrti of West Bengal State Eleckicity Board Employees'

Conlribrrtrrry I'nrvitlcnt lrrrnd Irr,rstce tloard which comprise the balance sheet as at March 31st

2020, and the inconrc & cxpenLliture account, receipt & payment account and statement of cash

fkrrvs for the vcar tlr(:n cncloci, and notes to the financial statements, including a summary of

siSnificant accountirrrl p,rlicics.

irr orrr ol,itrir,:r, iir, .r, , , r,1, rrr', i:r11 iir,rlr ial stalernents grve a true and fair view of the financial

I,r.r5irion r)f ilrr-r,r:lrl., ,,...,t 
"1 

r:.lr.i1,2ll2(l,arrdofitsfinancial performance and itscashflows for

lir,,..'r'.Ir t]'r''rr , rrLI,,I r ,,. ,r,i,r::ct: r,,;tir tile Accountii'tg Slandards issued bv the lnstitutc of

Cira"i|rr',1 ;\(-, (,,:r'1.rri. ,,1 lr',1: r il( ,\Il

B asis for Opini,rn

l\r.r):rLiLr.ll\i ,,r:r ,,r,i.: r: ,r.!rrrrl.ln.( rr:tlr lhr slandards cn Auditing (sAs) issueci by IC/\I.

O:r :espr,::s;ir :1i,,- :i:.1' l tlr)sc sta:tdarcis are further described in the Audilor's

I{r:;,':r-rl,i!rlr,.' :,,: '1,, \,, irt ,-'i :iri: Financiai Staiements section of our report. We are

i:ril-:pt,:..rle r r t <,i',lrL, ,.r:it. ir ,r.corJance rvith the Cocie of Ethics issued by ICAI ancl r.r,e have

fulirllrii orrr oi\..:' ,'li :, rl :r..:',r:r.ir.iliiit',s in accordance rvith the Code of Ethics. We believe that

i. e.rLr.lit evi(iri:,,, ,..'i I r 
,, , . , r I ' L . r i r 

. r , r I is s'.rlficient and appropriate lo provide a basis for our

o'.-'it,l,-rii.

Res;rr:nsibilities of \l.rn.rricnrcrrt arrd IIrosc Charged rvith Governance for the Financiat

Stnt,tnrc ts

t(.

BRANC l'1ES AT: PATNA, NEW DELHI, NAM| MU|\IBA|, DHANBAD & M.p.
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Management is responsilrle for the preparation of these financial statemmts that give a true and

fair vierv of the st.rle oa ajiairs, results of operations and cash flows of the entity in accordance

with thc accountin;1 principies generallv accepted in India. This rcsponsibility includes the

dcsign, implcmentaiidrl and maintenance of intemal control relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatcment, rvhctlrtr dr"te to fraud or error.

irr p:rcg',rring 1ilq f,11.r1'.r-r;r. staler'l1crl:;, Inlnagemerlt is respc.:nsible for assessing the entity's

abill:r' trr ccrniilrr: ri .i {1,:|:j concr.n, ,-lisclosing, as applicabLc, matters rclated to going concern

antl u.inla th( rioini: , ,,:rie::' c;r-.ls of :rcct-,rtrrti:rg unless managemerlt either intends to liquidate

tllc,rxiil\orl(ii',,:-,,,r':ri:,-':::.r'ri:,srrrrcilisticalterrativebLrttodoso.

i-)rr,,.,, lr,l'ri,:1.: r'.t:lr r:, ,,-:r,1'1....111,;,,';'1,;1;11)lt loi ()\'rls((ting the entity'S financial reporiiltg

Arrclitrrr's liesponrihilitits for the Audit of the Financial Statcments

()'.rr rrlrjr:t'ti!es nrc :\r r)litair reasonal,le assurance about $'hether the financial statements as a

rr,lrrrlc are frPt, lrom [1l1trri.] misstatcrnent, rvlrether clur, to fraud or er.ror/ and to issue an

alr(li1(),'s i:lr)ll tlr.rt r1r.-1,-l.les our ogri]]iorr. Ileason.rblc assurance is a high Ievel of assurance,

l.'.rt is :ri,t .i ,i'J.rrli:rir',r :.riii nn a!.1:i conductcrl i:-t accolrlance rvith SAs will alwavs detect a

rr,rl ri.rl r::-ssl.r:i,r'r: r L, i e: i: e\i\ts. \1i\s:,lierretts .,rl .rrise from fraud or error and a:-e

(on,.i(i1.r'cll rIriL:ri;rl :i. :r-i:ric'luall.,'or ir-r the aggrcgilt., thcv could reasonably be expectcci to

it::llrt,rl,r, t1rt,,,,,"r," ', .ir, .:,:rs,r:'-r.;::-. lu!:e:t c.:r thr: l.,r::s 'rl the,.t firancjal statements.

As j..rr: r)i an .rrrLii: r:r .:,:.(i':in.,cc rr'itir !1.\s, r,,e exercist, professional judgment and maintain

prrrrcr;:.iori,il ske'.ri:.::,,:t :iiro:g:crl: thc auc-1it. \Ve alsor

> ldentify anli issess the risks of material misstatement of the financial statements,

whether elur: to ir.iud or error, design and perform audit procedures responsive to those

risks, anrl rrlrtain auiit evidence that is sufficient and appropriate to provide a basis for

our oi,iniLrr. '!lre risk of not detecting a hraterial misstatement resulting from fraud is

higher tirar :(rr ore resulting from error, as fraud may involve collusion, fotgery,

intentional .rrljss: -1ns, mjsreprcsclrtatjons, or thc ovcrride of internal control.

/
P
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z ()l'l.rirL .r:: ri I ,. r 
' - ' . r : r , i i r ' : ; , i I :r:er'r.rl 1 (,:1lr'()l rr:li.rvnnt lo ihc aLrd it ii order to desigt audit

Pr()cL.1LrLr!: :l'.r: r, .[-]rr(rir::;llC ir llrC r ir-cuntstanr:cs, but not for the purpose of

exilrcssjr'rq ar] ol):ro11 Lrr illc eilcciivcness of thc entitv's internal control.Evaluate lhe

ilppr()l)ri.rt(:r(,ss ()l ,r(lounling policics used and the reasonableness of accounting

(rstirirltcs ,rl-i relah,,i .lis,:losures rnacie bv managernenl.

)" Ccrnclulic on tle irrfr():)rialeress clf manlgement's use of the going concern basis of

il.couniirll z:nri, r,,r,r,,.1 ,Dr thc auclit cvirlcncc obtainecl, whether a material uncertainty

exists reiatccl to r'\'r'rts or conditions that may cast significant doubt on the entity's

iibilii\' :L.r ..,)nii]..-:r .rs :r rlrring concern. Il lve conclude thai a material uncertaintv exists,

\1'e (lrr r,,LlLli:..1 : ' i::rr\ .rttL,rticr. in our autlitor's report to the related disclosures in the

financi.rl s:.rtclre.i,, o-. ri sLrch disclc.sures are inadequate, to modify our opinion. Our

conelusions ar. rr,rr('!i orr ihr: audit cvidcncc obieincd up to thc date of our auditor's

r-.ix)rt IIrr\.c\'.r'lr:iilr', \'\'('nls,tr colr,litiorrs r'r"ra\: cause thc ontily to cease to continue aS

a !]rrin.' ci'r'.cr.:;r

Vr'e comrnunicate rvitir lhose charged with governance regardin& among other matters,

the planneci scopc an(l timing of the audit and sigmficant audit findings, including any

significarrt tieficiencics in internal control thal we identify during our audit.

lor S.A.RKAR CURUMURTHY & ASSOCIATES

Accountants

egistra tion No.- 314062E

SN,/{,,-
SARKAR)

Membelship N-o. 5 1550

UDIN NO.. 2OO5155OAAAAFW1848

Place: Kolkata
Date:18/09/ 2020
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Thc Schedule rcfcrrcd to abovc and thc annexcd "Notes on.{ccourrtsr and 'Significant Accounting I'olicics
form an intcgral part of the Balance Shcet.

In terms ofour scpar te rcport
ofevcn date.
For Sarkar Gurumurthy & Associatcs

c(!ruIl lilnts
. : 3l4o62E

Kolkala

V'ffil*
CHakraborty)

\Pt''iol"a"
(I'a
Partncr
Membcrship No. :oSlSSo

(Sudipta
.{(;M (I.&A)'I'erminal Claims

Mcmber- Secrctary
WI}SEI}ECPF TRUSTEE BOARI)

(Santanu l3
Chairman and M:rnaging Director, l{rBSEDCl, &

Chairman
WBSEBECPF Trustee Board

( in ltr.rpecs)({) ( in llrryrcr:s)(1)

31,818,95o,336.()o
789,3o6,581.oo
374,r27.288.oo

29,522.t72.r46.oo
777,81)9,Joq.oo
44,'-15.3?6.oo

lrl r 8-::o rS( lI lrl)t l.l -

r .\ 1,,\

.l

:t L,_9 82,3fi.1,2o j.()o 3(J.344,tt?t,776.oo

lirtplol ces' Subsc ript io r r

limploycr Crrrrtribution
Payable to \\'tlsEDtiL (crstrlhilc WtsSIiB)
Miscellancous Liabilitics
Equity Inconle Stabilisation Rescrve
Accumulated Lialance of Arnortisation of Excess of
Cost Value ovcr Face Value

l()'t \t. :l(). .Sllr -() . ( )(,

llalarrces l>rou ht li Lrnr I E r\ccolltit

_-1,:3
ss

6o o6o 3O.oO S .ooI ll {)

llAt-AN('li Slllll.ll .,1S .\'l' :trS'l'M,{lt('l I, ::()2()

I-1.\r!ll.r l t l:s

'l'()'l-.{l-

_\sslit's

54,5r r,,'142.(x) t4,t42A97.oO

(,

7
a
tl

2.648,58 3,53S. ( x)
!,o4r,47lr,o24.oo

27,63r,564,379.oo
r,190,992.OO

o.oo

:. f 12.1()7,3-.S.oo
1,7r3.O07,q54.OO

:5,"1o8,()61,o27.oo
1.lqo,qq2.oo

104,436,794.oo

lnvcstn]erts
Intcrcst rrrccivrbl('
Balrncc-s r\ith Bank

_:()19-rr)2r,
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
l NCOM l.: & Ilx l'l,lN Dl'l tl ltl.l AC('()l IN'l I.OR I lI I.: l'L,^R l.lNl)l,ll):trSl MAIa(lII,2()1o

INCoMI,:
Irltcrrst ()n,SccLlrities / Ilonds
Inter(,st li om Sa\ings Account
Incorre lioln SIII [,]'l'1] Nl].'ry So & U'tl NI I.TY E ll,

'I'()'1 .\L
T.:\PI.]N I)]'I'(IRtr
lr t.,r( st . re(lit(rl to Suhscriht,rs
Intcrest 1:avab)e to WIJSEI)CL (Ref Notc No. r)
S(;l, r\,'C , l)f:ru,*\T,{/C Chargcs & Bank Chgs.
Loss rrom SllI I.j,TF NIlrl'\'5() & llTI NIFllf FifF
Accumul ted Balance of Am<)ltisation of Excess oi Cost r irlrr

1'O'I'AL
Exccss of Incomc over Er?cnditure for the year

t2

()

l:.1

(in lt

"or9-2o2o2,5o9,617,79r.oo
4,3r9,91o.oO

o-oo

:.5 r:1.9:t7,;()1. o0

( in Ilu t>r'r:s) (?)
lolS-2()r()
2.25t],(x):+,459.oo

4,3o8,696-oo
t:t)2,2'7r,745-OO

::.:]()-1.5S1.9()().()()

36l,il2r,35".oo
1,223,3!O.4 O2.OO

6o,769.oo
185,32o,782.oo
29,968,595.oo

2( ri.Sr )6 (),1-t.O()

'-.r.o( l l. :ii):.:io( ).o( )

of ,:127.o()
1).O()

r.1,S-1:1.()9 r.oo
:.: r 7r).),9() r, (, O5. ()() 2,3r 2.()75.25().(r(,

-21{6.()54.2().4. ()o 82,So9.6So.o(,

Iilil/1.)N U Ii ,.ll>1'R()l'lir,l?'ION trCC()IiN'r. l.Olt'I llli l li{R 20r<)- 2o2()

Balance broLrght forward flonr la-st ycar
Excess of lncomc over Expenditure for the year
Total
l,ess : 'I'ransfer to liquit, lncome Stabilisation Resen'e
B:rl:rrrce c:rrried ovcr to Balancc Shect

U9l,r r4,():l4.oo [.17o,722,:.]o(r.oo
- 2fi6 () (x) S:.1 ().()o

6o5,06o,43o.oo
o.oo

953,231,956.oo
62,rt7 ,g22.oo

6os,o6(),4:-i<.l.oo t19r,1r4,634.oo
The s{:hcdnle refcrrcd r() bove and the anlexcd "\*(rtcs ou AccouDls' and 'si$Dific:rnt Accorurting l'olicics form an integral part
of the Revcnue Account,

ln tenrrs ofour separate rrport

ForSark r Gunrnrurthy & Associates

l|irm .::l1406::I.l

ffi (S{nlatru \$,,b3arv{^/
(Sudipt.

Clhairman and Managina Direc.tor, \ITRSEDCL &
chairman

Ii'BSEBECPF Tnrste R.rard
No. : ('5r55()

AGM(F&A)Tt'rntin:tl ctainrs
Menrber-secrelary

WBSEBECPF Ttusrcc Board



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR TtiE YEAR 2O19.2O2O
2019-2020

Ca3h Ilow8 from Operatlo44lActiylljgq I in Rupeesl l?) I ln Rupo6sl lt)

Fund remlttance from WBSEDCL. WIISETCL &
Othe! Compsay &galnst Dmployces I'rovidcnt
Fund Dcductlons & Employers Contribution (A)

Add:Recelpts ln respect of dcputatlonists &
Otber! lB)

Add : Refuld from Income Tex (B1)

Less:
Payment
Flnel PatElents ( C)

751,4O4,038.OO

197,696.O0

r66,896,109.OO

2t9,717.OO

1,348,383,226.1 t

4,319,910.O0

3,a57,200,000.oo

2,563,746,O25.26

403,O42,323.OO

(73,660,36 r.13)

Less:
PaytneDt of Advasces (D)
Payment of TDS U/S 192A [D r)

181,536,577,OO
346,442.OO

Add : Refurd ol Finat Payment by B.rnk (E)
(A rs -B l.c.D Dl.E I

,h flows from investing activities
I- lC.sh recclved fronr redemptiun of rtlrtured Boflds
l& Sccurlttet and Rcrund rron' Itrvcsr(nrent lF )

1I-...,
-lPurchesc of Aonrts , Securtties and Others lC)

leaa , rntenrsr-gl owlpEyT rxcorlE rH)
hr*'."t r"""t,,"d 

-lDrvtacnt rccctved from SBI Equity r-ilrv so
llncentlve 16ceived

lBenk 
Intercat R€celv€d

l^aa,
lDiscount Rccelved lI)
lr,egs:
lPrcmtum pata on Investmc nt(K)
lCum Int.rcat pald on InvestnrctlttL)
h.... 

'
lonMet cb"rg..
lscl- 6. Bank charges
| .'o ,o,ut

[t.t Fo. Inv.ltin8 Actlvtty l:[) lF.G.rl.l.X-L itll

66,989,530.00
65,905, r25.02

Le3s: Refurd to WBSEDCL / WBSETCL
Net Change in Cash Flow During the Year

OPcnnlng Bank BalRnce Durir)B the \'.rr
Closlng Bark Bxlalce Durlng the Yc.!

ln terans ofour sep rate rep.,rt
ofeven date.

For Sarkar Gurumurthv & .lss.rci:rt,.s

t4,467.44

(Siudiptu (' llx,rri*)
A(;lt ( F&.\) 'l errn inll Cl&ims

Member- Searetary
\\'lJsI..IJECPI.' fRUSl Ulr t OARI)

329,381,961.87

44,745,326.OO

374,L27,288.OO

Chaitd Accollnturrts
|ff.$hiryt+\t -., 3 :.1,,r,. e

/'\ ', i

lort^""1. 1"-r-, .
(f,arimul sarr..ari
ArtnH*-.r.
rvreihi#fNo. : ,rs,sso

lpptanu
Chairrnan and Managing Director, WISEDC!, &

Chairmar
WBSEBECPF Trultee Board

20rA-20L9
lln Ruoeesl l{)

67 0,937 ,296.OO

212,442,469.OO

168,49a,O27.00
555,780.O0

35,959.OO
289,663,3 r9.OO

9 46 ,424,489 .85

3,425,OOO,OOO.OO

21174,t94,8L5.84

(346,10r,8r6.11)

l2,o27.OOl
{56,440,s24.1 1}

101,185,849,76

44,7 45 ,326.OO

186,340,O0

4,3O8,696.OO

r7,809,780.00

62,327,41

29,296,50O.OO
34,480,7?O.39



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Pa rliculars Ai on 3r.o3,2(,
( in Rrrr)ees) ({)

5,o89,o63,46o.oo
4OO,875,OOO,OO

464,297,ooo.oo

r95,47O,oOo.OO

21O,OOO,OOO.OO

419,2rr,OOO.OO
2o8.98o,ooo.oo

3,91o,474,41;6.oo

33r,469,OOO.OO
7,364,38",58o.oo

485,770,5oo.oo

319,968,OOO.OO

rTo,trr,ooo.oo
ro,352,oo5,35O.OO

4OO,35O,OOO.OO
o.oo

472,882,5OO.OO

As on 3r.03.t9
( in Rupeesl (ll
4,o92,r86!68o.oo

4OO,875,OOO.OO

764,49?,ooo.oo

99,98O,OOO.OO

COVERNMLNT OF I:\-DL\
l.w.A.l

REC EOND

IRFC

lTBFC

FCI BONDS

5.g.l.llon(!s
SPECTAL DEPostT A/C
(RCL
PFC BOr'D

IDTC

EESL

PCCIL

STATE DEV LOAN

PNB HOUSINC FINAI!]CE

IRTTL

C,LVARA BANX

2lO,OOO,OOO.OO

4r9,21r,OOO.OO
2o8,980,ooo.oo

3,9rO,474,456.OO

33r,469,OoO,OO
S,899,904,6So.oo

746,29o,5oO.OO

319,968,OOO.OO

rTo,rrr,ooo.oo

9,524t993,ooo.oo
75O,28O,OOO.OO

95,49O,ooo.OO
472,882,5oO.OO

30,795,3o9,846.oo 28,417,592,786 .oo

Lvl'fsT-lrlt!7 I.Y n.)t7l ) f.ll.1r(r1rt7 1-11LL'D

l'urti(trllrs
E.TilETI

SBI II'I'F }..It.'N' 5()
u'II Nu.'fy r;l'lr

As on 31,()3.2()20
( in Rt|pees) (l)

84r,42r,6so.oo
r82,et8,84o.oo

As on 3r.03.t9
( in Rupecs)(?)
r,ooT,ollo,ooo.oo

97,504,36o.oo

r,o23,64O,i.9O.OO 1,1o-l,58.1,36 o.oo
'IO t.\l, 31,8r8,95o,336.oo 29,522tr?7146.oo

... ' -, : :.tt .

, _-,/ ._ r
/r-/ \il-rl.. *-,- r"' i\
,, 

""''y.w;Y\\r\ I

v)--z:'/

I



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BAI.LryCES 
'lr1)/ 

ll..1.\'A
I'iut;(ulxrs

l:)tPI ot EES', <1',Bs( RIt/tI()\'
l':'rtieL,lt!rs

As on 3r.03.ao2o
( in Rurrees) (l)

As on 3r.o3.i9
( i,r Rupessl (t)

2r8,943,2o9.54
1523o8o9o.48

3903496,65
3926157o,87

lloipl.,tecs' Su1,\cr.il)tj,)Llrlr|,'.
-\djusurcrt f,,. su:rs.rit,l i,,

E:rrPLOl'aR^S', CO.\llilrl r i()v
l':r rl i.r'lrr r<

I)nplolcr'5 (i,nlIil)rl1i,)n lt:rLrIl(c
r\(ljustnrcrt li)r ( 1,rl ril' Lrl i, 

' 
l

8 S

288.oo

6

As on 3r.()3.2o2o
( in Ruoeesl (a)

2,O4r,445,O92,OO
2 2.OO

Ar on 3r.o3.19
( itr Rupees) (l]

r?r3oo7954,oo
o.oo

26.oo

tt6 268.OO

IJ 828.oo

tb,746,91t,r97 .oo

ti
18 a 8(.) 6()

(r,o47,481.oo)

.,\s on 31.o3.2o20
( in Rupees) (ll

2,648,Sr8,256.oo

As on 3r.o3,r9
(:n Rupees) (li

2,2t2,78 r,6 tO.OO

PAy'.ARl.D ',rO n7tsL:tr(',I {t:tasl |'.tI I LE ||BSED)
I'r'rlirarlxrs

P-\Y ,rjLri rc Wasrir)( r. (;Pr: f iusIEIllQABD oN
ACCOTIl{T ()t: I.::\,r It,(,\,r';,;s' sr]ttscRtPnoN
Add:Accrued Inlerrsr fi,r !lrc !c:rr 2.rr8-19
Adil:ltrtercst creditcd (hrrirrB lhe rear

t( 1\l_

P,\YAI}Ltr'I'O \1'DSIiIX'L I,;NI I)I,OY[ES' I'ENSION
Tllusl'E!l lt():\RI) ('\ r\( ( ()r N] ()I. EltPl.oYER
CON'I'IUI}U'TI{)N
Addr.\ccrlred Lltcrcst li)r' lhL I(itr' 2(rl8-19
Add:lntcrcst crc(litcd (tLll inB llrr ) c{r

.lt fl.,\t.
Lcss:,\dvrrcc fro,r \\'llSIi tXll.

As on 31.o3.2o2o
( in Rupees'l t?)

7,23o,3o3,839.oO
6,66o,8o5.oo

As on 3r.C'3.9
r in Rupecs) (?l

6,66o,8o5,otr.oo

r8,r78,8o4,669.oo
16,?46,941.oo

oo
.-6 66 8

(86,1,i3r.oo)

rrlsa,r:'l-r-..1-\n.1{.s Lr.r It ll tlllls
I'l rti(Ukrrs

2_1 8 oo
2.OO

As on 3r.o3,2o2o
f in Rurreesl (l)

1O4..136,;9.l.oO

olJ o6r

A9 on 3r.03.r9
( in Rurreesl {f}

42,3r9,47r.98
62 rr7 2r.6()

ro4,4

Pryal,lc oll tl(g,uot ,,1 ;\'. \,'. rr, (l.lfF)
Forfieture & Rts(,rrtr .\, (',rr)l
Ur(hinlc(l Chc(|rL -\c(,,u n t

As on 31.03.2o2o
( in Rupees) (l)

149t592.OO
r69,617.28

As on 31.o3.r9
( in Rupces) (ll

749,592.oo
r69,6r7.28

fquitU /ncorru Slolrilis",rli, 'n /t.s(,rt'?
I'itrl i(nlxrr

.28 .8

6

8.&edule.4

8.hcdole. t

Schedule - 7

ffiub-A

s.tedEle. ri

5et:i!!an]!qsslrrr !
Strte Bank ofk(liu - lt;ki,slr ttlrrbnrl
(-inited Brr* of ln(li:r f lir\1rl,lr llhlrbatl
Unitcd Connrcr'(it|l I}'rk lli(l\ rtt Blrrban

Openins ltxlan.r
L€ss : l-oss durints r1,.. i e:, r
Trnnsfcr t') lIi,\c(,,urt

S.tedr c-6



AdYr6.. arom WaSEDC! rr on Or.O4 ::o19 r04748r,oo

Sch.d u!.-!l!!9 l.r,o, E'np!gy..! Sn!.crllrio Alc

94.448.00
1,964,136.OO

503,240,O24.OO
qgL.ll lrl !-q{u r. l].o- Etrrl)llr! rr !)!r!!Jrii)'!tI!l! A/q

Mi$at.d Ex:plrr'e?

247,!93,94E.OO
98,848.0O

8a6.228.O0 248,l?9,024.00 ?5r4r9t,48.OO

rdC : Amount ..Uu.tcd to WISEDC! toeUdr .d!rn.. !.mlttrnc. throuah honthiy.tu.t
LESS : tund r.cciv.d ftom wBSEDaL dnrrtra tn. y.a 20t9.2O
L.tr: Fund rccclv.d froh Unlt durins th. ye.r 20l9'2O
!... : B...rv.d f.om r.rq.a of nnd payrir.':r
I.t Amouot rcc.iv.hl. rrom llAsEDct t(.*trrdr P.ovld.nt funtl Du.r for 201.9-20

74It,549,674.oo
3,052,06O.OO

r. t l



)))))))))))),I)))) ) )
)) ))

)))

WI'ST BENGAL S'I'ATI' ELECTRICITY I]OARD EMPLOYEBS CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
Schedqla:- !

SUMMARY S'I'A1'NMENT FOR THE YEAR 2019-2O2O
ETIPLOYEES' SUBSCRIPTION EI\IPLoYT'R CONTRIBUTION

Drnplovccs Subscliption as on Ol.04.rOr9
ri:.i :, r,r ir !r.r r.r.:, r'
ndd s.h(,1,'1c Csur. lor th. r-. r:()l1r a(l:o
:-.t:, ' I,,,:, ll, i 1. ,: i:l,r il,,r'-,

2.2 r 2.S67.878.OO

5(,3,r4(J,o24.OO

'.1.:,.r'., llr ,nr.r,,l,lr,!rf,i l',' 1 r t,l 1.rri!1l,ir,,l 27r,43().6r5.OO 
I

)ldd: rntcr!st crcdi..d du!ing 2Ol9.202O lAl 201,497,429.OO

Clo6inf BaloDce {s or 3r.03.2O2O 264a518256.OO

Ad.l: Rcfun.l ofFlnal Paymctrt Subrcrtption {41O4OOl
Add r Flnal P.ym.nt  djurth.nt 14!o6oool
la.r : Liqblltty for p.ym.nt

3l,l l3.oo
sa),965 0O

22.796.OO

652a2.OO

Adjusted CrosiDg BalaEe€ of EErD. Sub.criptlon as at 3LO3.2O
{ REF : SCHEDULE 3}

2643s83S34.OO

Employcr! Conrributioa as oo Ol.04.20l9
ACd i'fl r qrflr\t rnr.rrsr

l7 r 3007154_oo

d: Schcdul. fir.ur. for th€ yesr 2019 ?0rO

Irtt: CGh peym.nt.

il: tarcr.tr crrdar.d dutlnr2Ol9-2O2O lBl

ClosibA Bala.ce u3 on 31.03.2O2O 2041445(]92.OO

Add: R.fund of Flul Payhcnt Sublcriptlon |42O4OOl) 20.647.OO

7.2:r5.0ori^.1 P&yn,.nt Adju3tmc.t (42O6ooOl

27932.OO

Adjustcd Closing Balancc ofErDp. Cortributioa ac at 31.03.2O
REF : SCIIEDULE 4)

204 | 47 3024 .OO

AGGRDGATE INTERBST EXPENSES CHARGED TO INCOME & EXPENDITURE ACCOUNT & CREDITED TO SUBSCRIBER'S ACCOI'NT FOR THE YEAR
FINANCIAL YEAR 2019-2O= Rs 361.321357

't^
. ,"
P ir,'',I

o
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\\,I]S'I' I}I]\(,..\L S I.{I L I]LECTRICII'Y BOARD EMPLOYEES'
(]O h.- I. It I I I I'I.() RY P ROV TD IiNT FUND TITUSTEII BOARD

Signilicant uccourrting policies and Notes forming part of tlre accounts for
thc 1'car entlrtl 31" l\larch 2020

lnr t'lrncrrts
l-o s lcrrrr lnlestmcnts are being carried in the financial statements at Cost i.e. at
( lrurilrrse \ lluc rnlinlv in case of purchase of Covt. Securities from Secondary market at
I'r'erniLrnr ,'r Discount). which is paid for acquisition of lnvestment €xcept the cost of
int.r!,jt |:riJ in clse o1'Cum- lnterest purchase. Further, WBSEBECPF Trustee Board has
ilcii,lcJ tr., irrrcst in cquiw and related instruments in the financial year 2018-19 as per
gui,lclirre ,,i EPtrO vide file no. HO/lMC/ 132/Paneri 2015112937 dated 2610612015 read
\\iilr (i.izcr:c nc,til'ication olsaid investnlent panern 2015 for exempted establishments by
\irl,r..trr ,,l Lahr-.ur & Employment, Covt. Of lndia vide S.O. No l43l(E) dated
:9 L). lrrl :1

l-hc t lnpriiti lntcrcst as accrued before the purchase/acquisition ofan interest bearing Covt.
Sc;Lrril.. Il,,nds lr,rrn Secondarv Debt market on Cum- Interest basis being pre-acquisirion

l)o ion i)i intcrcst paid is not trcated as Cost of lnvestment and paid as Cum- lnterest
',rlrirlr ha'' [cen sr:t ol]'with the lnterest lncome due to subsequent receipt of the entire
[rlcrc'il (,ri nc\t dalc ol interest receipt of the Fund. lf the subsequent interest receipt date
,j,:,tr n-.t lrll \\irhin the finrncial year, such interest paid is being treated as Accrued
Ilritr,:,rl rre,,rne (\ll Long-term Investment acquisition/ PurChaSe Ofthe financial yeu.

Inr:orrre llecognition
lnlcrcsl irrc,rme liom Uonds I Securities is accounted for on accrual basis from the date of
lull,,trrrcnt. lrrc,"rrnc fronr incentiyeslcomrnission are accounted for on cash basis. Further in
ia.ir ,'l criLritr arxi related instrumcnts, the profit and loss every year will be dilltrence of
thc e lr.;irrl stork plus clividend received plus profit on account ofsale if any as reduced by
tlrc r alue ol opcling stock plus purchase during the year.

L()SS1 (ir\IN on Redemption of Investments
L()SS:-
Orr pLrrclrase i acquisition of Investrnent rnainly in case of Govt. Security/ Bonds from the
St:.,rrclrr'1 :rlarkfi at Premium on Yield (YTM) basis, Premium as paid being excess of
Ce!! over Irace Value is provided on pro-rata basis by making suitable provision in lncome
& Lspen.li:Lrre Account per financial year by way of anlo(ization of such loss over
resirlLral lreriod ol'maturity from the date ofacquisition.

GI\IN:-
Or i r,r'rlrrr.. acquisition ol Investrnent rnainly iu case ofCovt. Security/ Bottds from the
5r,:, , rrdar') markct at I)iscount on Y ield ( YTM ) basis, Discount as received being excess of
Fu:,: \'aiLrc orcr Cosl is recognized as incon)e on pro-mta basis by making suitable
pr',,r r;ior irr Incorne & Expenditure Account psr financial year by way of amortization of
srrlr lrin ,,rcr rc:iidual period of maturig* from the date ofacquisition.

t
ll.)

bj Lir c.rincrr in Ilquitv i.r. SUI ETF Nifty Fifty and UTI NIFTY E'l'F are being canied in
tlrc I inancill Statement as per mark to the markel basis.

c)

)

l

,|: :

.,\. Sigl il'icu n I :r ct otr rr l irrg trolieics

I



WES'I ltI1-\G--\L S'I'ATII ELECTRICITY BOARD EMPLOYEES'
CO N'I' ITI B U'I'O RY PR OVID ENT FTIND TRUSTEE BOARD

I!. Nl]tr::la]_!Ifleg fl:1r1 of thc Accounts for the year endine qrd March. zozo

r. Intqrest rates cr.cdited to the subscrilrers for the year zotg-zo
a) 'lLe lu',e ol lulcrest @8.65% p.a. being the last Minimum Statutory Rate of interest of
Provirlcnt Funrl tlcclared by the Ministry of Lbour, Govt. of India, provisionally, be
crcditcd to tle sLrbscribers of WBSEB Employees' Contributory Provident Fund Trustee
Boalcl lol ilrurlizlliolr oi tlre subsclibers account as well as preparation of Annual
Accr )u nt.\ r')f \\'ilS tl ll[CPF 'l'rLrst I und for the 1"ear 2otg-2o, subject to adjustment, if any,
in tlrL'n,'rt tltr:rrr, irrlvear i.('. 2o2o-21.

b) 'l hc llte ol intr:r'r:st @8.65% p.a., provisionally, be credited to the account of "Payable to
\\illsIit)(ll. iclslrr'lrilc LISEIJ)" pertaining to 'l'ayable to WBSEDCL GPF Trustee Board'
on ir( (', ilnt r,i !.irrrpkrvees' Suhscription & 'Payable to WBSEDCL Employees' Pension
'Ij ustt,c l)r;irlrl'rrn account of [mployer Contribution for the year 2o19-2o subject to
adjustrr,.:nt. it anr,, in the next fiItancialyear i.e. 2o2o-21.

DIjxL\,I .\i c & S(;L A/c CharBes
--Ls 1r,,r ltr:.r.ri e,,ndition fi-rr Exempted Provident Fund Trustees as stipuiated by
Lurlrio_vccs I)r'rrr idcnt Fund Organisation the cost of maintaining DEMAT account
shcruld irc treated us incidental cost of Investment by the Trust. Accordingly, the said
chargcs have bcr:rr provided in financial statement during the year.

Anrortisation ()f Gain for Face Value over Cost
An rrx)uut ol l 2,99,68,595.00 has been debited to Income & Expenditure Account
bcirrg tlre diflererrcc ol AMORTISATION OF EXCESS OF COST OVER FACE VALUE for
the l eal und Pror ision of accumulated Loss towards AMORTISATION OF EXCESS OF
COS'| \..\LUE o\'t.lR F.q.CE VALUE amounts to ( 5,45,r r,84z.oo as at the year end.

E<1rrit1 Inconrc Stabilisation Reserve (EISR)
.{s pel condition tbr Exempted Provident Fund Trustees as stipulated by Employees
P;oriclclt Frrrrri Organisation vide file no. HO/IMC/l32/Pattern 2015/12937 dated
26lo6l2oti rr:rtl with Gazette notification of said investment pattern 2015 for
exuri)t,.(i cstlhl:shmrnts by \{inistry of Labour & Employment, Gort. Of India vide
S.O. \,r r4j3(lr) (lated 29/05/2015 a ccdain percentage of extra income from the
in\'cstm('nt in equity shall bc declared as distributable profit for the year and remaining
polti,,rr r.-i]1 lrL. trrnst'crrorl in resene, rahich may be cal'led as Equity Income
Stll,ilisrrti:ll I{'.'s.,.rve bl the Trust. Accordingll', the above mentioned memo is follo}ved
irt Iinri:rcrrl stirt,,nl(nt during thc !'ear.

I'ay ble to \\'llSIiDCL (crstwhile WIISEB)
.\n riinourrt oi t]510,80,6i,02?.00 was net payable to IVBSEDCL as at 31n March, 2019,
out ol rririch ar) iunourrt of ( 723,03,03,E39.00 is payable to WBSEDCLGPF Trustee
Boarri & ? ls 1r.88.r1.1.669.00 is payable to WBSEDCL Employees' Pension Trustee Board
ard a i(r...1-,-.48 !.(.)0 rr'as the receivable from IVBSEDCL tonards Employees' Subscription
& [.)rrr1rlo1,er Crxrtribution. After oediting arrear interst @ olo% (8.6S%-8.SS%) being
the hnal ratr rrf interest for the finaneial year 2018-19 and provisional interest @ 8.65%
fbr thc llt:iirr:ial \.(.jar 2o19-2o. The said amount stood as t 2763,15,64,3 79.00 as on
1jt.u1.:o b,:rng (i) pa1'able to \\TBSEDCLGPF Trustee Board- t 786,29,62,086.00 (iD
pr\irlrlc tQ \\'tlljl.ll)CL Employees' Pension Trustee Board- ( 1976,94,66,E24.00 in respect
oi ,-.rrt)l()\'e,is ,rpt,:tl tbr WBSEB Employees' (Death Cum Retirement) Benefit Regulation
1985. rr0,,1 [iii) ,\,-l!ance reccivable fTom WBSEDCL of t 8,64,531.00 as on 31.o9.2o is
as(rltirilred . S rrh amount shall be discharged in respect of office order no. 6z9r dated
27.t':.)t)t)5 ()I Scrrctlry, \VgSEB read with notification issued by Govt. of West Bengal
as rrrcrrl;onf,-i ir|r,,.under. Since IyVIJSEB was ceased to be exist with effect from 01.04.07

.+

lt:r ircr notitir:ll irtrt
N.lillL:lf:,rr:ro. 1i r3 P

no. r::-PO/O/III lJr-2912006 dated z5.or.zoo7 read with
OlO/ll1l3R-29/2oo6 dated 19.o9.2oo8 of Gorr of West Benga.l,
ga] State Electriciu." Distribution imited (WBSEDCL) isLli" rr,lr:,. ri \\'..it l'lcn

I:tr.trli ,1, ,- i:t t,i;t, , ot \\'llSl.,ll

6, Plcviorrs vcar's figtrre rre rcgroupecl and lea r necessar'y.
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\'laragrrrrr'al ri', .:' :r\r:',' i.,1 'r11'111,1,.17311srn ol [he-(e finnnatal sLrtemcnts ihat grvea tr.,Jr and
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Chrirman

WBSEDCLGPF Trust€e Eoard

Perln0 r

(Sudipta

AGM(f&Al Termlnal Claims

Member"Secretary

WBSEDCIGPF Trurtee Board

7, B6 2,962,086.00
188.757.00
600.2 83.00

8,1 94,373,803.00

189,528.s95.00
8,352,124 00

'132,741.958.00

A !1 -o-'r4!ll I

2019- 20

430,476,517.00
10,937.46s.00
21,139.870.00

7,230.303,839.00
188,757.00

7,69 3 046.448.00

1 ,985,779,064.00
I 30,608,194.00

4,549,434,285.00
1 ,528,552.260.00

0.00

1 ,7 1 4 ,',t 47 ,949 .00
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34.4 76 736.00

1.50?.ri60 00
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3ai. J2.?32 00

20.673 555.00
1.6sit O0

.r,4.831.00
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45,993 00

1.535.208.00

569,498,828.00

42.a99_373.00

r39.863,693.00
30.512.320 00

2.341.00

ArLo u 
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(I I

::()r{J-:aol1)

367.902.272 00

300 735,371 00

00

243
668,637,543.00 513,533.409.00
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st ll l()I \l-

| \..\\,n I'xa,r'rr r^(r lr\p(t!(lil,r,,' n,r !r,. \(:,1
1()t.\l.

l \t\rr \r,t,trlI,Rt.\lt{r\ \r!rl \l Ioll llll \1.\lirol!,ro:o

1,227,816.889,00

300,735,371.00
984,707.827.00

243,109,082.00
1,528,552,260.00 1,227,E16,889.00
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\f E S'l ti I.t \ c.\ r . S-r'.,l't-D IILIICTRICI.TY DISTRIBUTION COMPAIIY
I, I i\I I'I' I.] D ( ; I.] N E RA I-, PROVIDEM. FTIND TRUSTBE BOARD

Sig,nilic:rrrt a(.c()unting policics and Notes forrning part of the
:rcc(rrrnts f<rr the year ended March zozo

A. Slgnilit.:rtrlrrccountingnolicies

In\('\tnlent\
\., lrrr,,rlrl,"rt. hei:tq L,ong-term In\estrnents arc being carried in
'r:,, trr.i:rciiii {tart(,nrrnL( .rt (i)st llhich is paid for acquisition of
l;,,. -t:rtr t r,rr:t,pt tltt cust of intercst paid in case of Cum- tnterest
t)tlr( lrrsO.

atl

br lrr l:r:pairl lnlerrrst irs irccrucd bctore the ptrrchase/acquisition of
,r:i ilrltresi 'tarinq Go,.1. Securitr,' Bonds from Sccondaq Debt
r;rrll.r't or ( rrn- lnterest basis br.ing pre-acquisition portion of
r:1,, ''-i 1.r.Lrrl r5 ioi tleated as Cost of Inrestment and paid as Cum-
Inllr',.r1 rr'lrir lr hrrs lten set off with the Interest Income due to
.,ii -,'tr:,.::: 1",.i|1 rrl thr elrlire ilrterest on next date of interest
r.ji,.il)l ,rt tiil lrLrrrl litht, sulrseqrrr-'nt interest reccipt date does not
t.,:l '.itlrir tlr,.jl'r;rrrcial ri,a:'..ucir inte:est paid is being treated as
\, ( !r,,,1 intan,st irl( ome orr l-ong-term lnlestment acquisition//
l'r.rr', ir,r:t, ,,l Llr,, firrirlcial relr.

In ( {) n'lc Rccop5nition
'll1.,r, \l i:r,!,nrr' ir1,rn llr.)Ir(i\ SecttritiesT' l'ernt l)eposits is
., , rrrl,,.l 1,, n rrc, r'ui1l l,a.i. frorr tht, date of allotmcnt. Incotnt'
::1, r(\,j iii, : (o:lilliissirir] i5ii(((ruute(l lirron cash basis

L()sSi GAI N on ILedemption ()f Investments
LOSS :.
rJlr l)rirchirs{, acrlrrisition r)[ ln\estment mainly in case of Go\l.
Se, rri',, lJorrLl: ir',-,rn thr St'condan tnarket at Premiuln on Yield
'r"i \l lrit:rs. i':'ct.ttirrm ils paid being exccss of Cost oter Face Value
r. 1,r,,rrtir'rl ()n i)rrrrAta hasis br making suitable prorision in
i.l..r'nLir.\((r'ur)'!. p,.r financiirl leirr bl rrav t-rf amr-rrtization of such
,-,-. ,,\.1' i,,.i,irrr.l lt'r'iuil 0l nrirtulrl\ from :he date ofacquisition.

G_{l\;-
r )r, I'ur L ::.,:'- act1tiisiti,-,n r]t lnlcstment mainl] in case of Go\t.
Se( rrit\. Il,)n(is lronr the Secontian market at Discount on Yield
1 ' \l r ir,rsi:. i)is(1,llnt as receirecl being excess of Face Value over

(-,,-l i- r1.('o",u;/ecl .rs incr,nrr on plo-ratir basis bt making suitable
pr',,.i-ion il llerlnrre Ac('olrnt per financial vear by rtay of
.Lrr r:i,,.rti,, i ,,i:Li, h ,::rin ()\ l,r resi(lrral pcriod of maturit\ from thc
,1ill, ,i ,rr (lr:iiili,:rir

:i

D,
I -Aj'.t \
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\Vlas'l lJ l-l \ ( ;.\ L .s'lAl L ltt.I.]C-TRICIIY D ISTRI BUTION COMpAtJy
I,I }I I I'III) (;I'-\EI{,\I, PRo\'IDENI' F(IND TRI,ISTEE BOARD

\otcs lirrryri-ng part ()f tlre :\cctqUftt-s_fu1 lhqlgalg4dl4gjltir March.
-aQ_l Q.

r. Inlrrcst ratcs cr.e<lited to the subscribers for the year 2019_
2()2().r'll' .rrl'.,rrrPt.,rl rite Fttn<i hrr!e b('r,n credit(,d interest at the rate
, , i,: ,. ilr,, l] ri:r i I lr.ust,r' hUt not le:: thau statuton. interest
: rr, lt,,.rIr : . .r5i|r, lrcj,i,,,itlr,, ratc ()i interesl tbr tht, iinancial
\r.;rt :,)t,r :.:tr irhich ltlrtl been r.r'L.ditc(l in tire srrbscrib<,rs,account with
l:.1, :,..' 8 ,,r)), P.ii ft,r :he lfriod of or.O4.:<.119 to 30.06.2019, @
- (), , :, , br tlrt uc: irrd of or.rr-.2019 to 30.oq.2o19, (a' z.9o% p.a. for,t, 

1,,.:.,,,t ,t11 ,)r.lo -r()l() [() :Jl t2.2()t9 and 1ii :.9()% p.a. for the
: , . .,I ,.irt.l)l tr)ti) l,r .lt n,l.2o:)()

\nrorlisrrtiolr ofLoss for Ijace \7:rlue over Cost
.\:r ,Lr:rl)'.:rt oi i J{ 831 has becn debited to l{evcnue Account being the
Loss tLrrr,rt'ds ..\\'1()l{'I ISATION OF I.XCDSS OI I ACE VALUti OVER
('( )\ I 1,r- :ltt \ L iti 20l(l-:tO2O.

llct rir able fr()n) Cl['1" lloard of 'fntstec
\.: rii.,, r,1 ol i r!a 1. 52 086,/- r'rrs t'er'+,ivable frrrrn \\'BSEB Emplovees'
( ()r trtl)1lt()r\ I)rovidcnt I.\rnd 'I ntstee lloard as confirmed frrrm audited
r!r!r.i1i ,i,ir.rr1- r; tl:e .:rid L'rrnd frrt' the lear 20t9-2o2o. The said
.rr:i,,\r:r: \tljo(l l-. /)l: ll.o'1.:.to rr,hich tr.as palable on account of
l'i:r:plo'.,'r,s Slrlrscriptrr.rn in resl)ect of emplolees opted for IVBSEDCL
i 

: 

. : : r i r i , r '. ' " 
. ' il),'irth ('Llnr Retir('nrent Benefit) Regulation 1985. Such

.il:r.r,.riri t,,r.ariis Etnplrlccs Strbscliption shall be transferred from
( l'1. lrr.t(,e Il(,rrrLl.'l'lris is prrr,rrrant tr) the office order no.629l dated

-- :r r,), 'i\ oI 5r, r-,-,t.rr\. \\'tJSl,lt lt iLri rrith notifir'ation isstretl br Gor1.
I \\ r.: iJir:rl.il .:- nirntion( d it,:reuttcltt. Since. !t llSL,[:l uas

r-.fr',i,'tirld tr, \\IBSlil)('1, h'itlr effcct fronr <lt.o4.tl7 and WBSEDC[,
l; :t'-:',,. l'ro.i(lpnt l:un(l lnrslee lkiard startcd iLs operatiolr front
il o+.:r,rtr,9 irr tclrns of the notification no. r2-PO/O/l11l3r-2912c,o6
ljrl,.d :i.r)1.:loo- r'r,ad rrith Notification no. 313-P0/O/lll/3R-
.r., trlo(,,latc(l r9.o().:.rooll of (iort{)l l{e-st Bens,al.

llcr cnrre acc()unt b:rlance to be rccogrrized in Ralance Sheet
irs ilt:Jl.r):J.2o2o.

(l'lr il,'r|rl .,1 'l'r'usir'{, c|editerl the interest @ 8.65% per annum on

i'r1r\lrl()llirI b;rsi. fti: thc \ear 2r)lg-2o on the opening balance i.e. t
,'2 j.0j 0 i,ij39 Uil/ b('lng the tr;rusterahle amount of GPF 'Irustee is ?

,):, \9 !1 .1.!2i- ,hri':ng thc lear and ? 66,60,805/- for the prelious year
ri:, .!r fl',rril i,e|Irs t]rt, )r.,\ rsicrn;rl interesl (redited @ tt.559'o and
llr:;rL r:rl, ,ri rni, rst ,,, tl.6;9'" krr thr.r'ear 2018-19. Closing Balance of
'l:, -,,l r,',eir.rhle rrtlr.rr:nl afier:rdjrrstment is I 786,29,62,086.00 L and
'1 .,.:t., \rt(r'rIt,i 1r;rl;rrrce tor thr. \eitt :.1{ll9-2o is ? r.5r,85,5r,26O.OO.

I n\ !.\l nrrn t rrr;rrle lrr (iPIr llrrartl of 'l rrrstcc clrrring tlte vtar
'.', ll(1.1r( I (-..'1. . r.-t,,, l|trar',1irtis 1,,l'lr]e(i iIl l)utsLtilntto notificatiorr
...rr,,r i,. (i,\,.:nlrr.nt ,,f tr,.t ttcngal ririe no.;195- PO7'( )/(l- l\'/ 2L.-
,rr,,- ::rl|cl ,r-1 o-.2()o^ |ublislrt,d on 03.otl 2()oTthat thc (;overnor of

,
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{ )dN{ '



()

5.
i'.tr*

\\' l.S l It l.l:- ( ;,\ l. S [_\'f l.: trt.t (-t RlCl 11. I )ISTRIBIrI.ION COMpAf.ry
I,I}I I'I'I, I ) (; I.]\ HR.,\ I, P II.OVI DEN'I' r'L:N D'I'RUSTEE BOARD

\\ err ltt'ngal is plea.sed tr, add thc name of West Bengal State Electricity
l);:tIil,,:tion Conrpanr Litnited (€rsn\.hile West Ben[al State Electricih.
ll().I(l t(':he sthotlule t(r the Pro\ident Fund _{ct, 1925. .{s p€r said
fr,rli1l,' rri(,n it rrirs .,0r.,,l."0 that the prorisions of West Bengal State
Lllr lr,,ttr ii,rirrtl ri,.'ncrai l,rrrrirlt,rrt Fund I{ulcs.zoo6 i.s applicable to
\\ !,ri lir:tr.,i Stai(. l.llpctricit\ [)istr ibrrtir.rn Compan.r. l_im ited(erstwhile
\\('5i 11!n.{irl St,rt,, l.,lectricit\ I}oard) so that it shall raise General
l'ror i,l,,nt I.rrnd lr.,,nt its nx.mbcrs contribution with the sole purpose
'I ,r ,lr:ur,.rtic;l ,rJ l.,entirers contribution and paw)ent there from. Br

\ l'[(], )t .rpplicari,rn r;f l'rorident liund Act t92S, the Founh Schedule
I',rr': .\ ni!nel\ llr,,,,e!]izl,l Prr.rrirlerrt Fund of thc Incon]e'l'ax Act l96r
r. rr 'r ,j;it) i.:ii:l' r,, iiri, (;r,nr,riii Prrrrident Fund in ternrs of clausc r of
tlr -.r: lsr'ltcihrlr, 'j he Inlcstmcni I)irtlenr asper t'r-tle 6zof the lncome
I ,.. ii .ir': i()b: i) .rirl)lirirl)[,t,, thi, Ilecognized Pro\ident Fund. Since,
llri. t.r,itriirl pyri,.iriIn1 l:rrnd is int.luded in thc Pror.ident Fund Act,
:\r- ). ::rc :iriJ l)irtiern rs nol mirndaton but the tloard of'l'nrstee
,lr:tlt.i t,, .t1\c:t lhc I)r'oridcnt Iitnd .rccunrLrlation in Covernment
.., l ii,,q. r, ,n(-t: ,jn,j 'l',,r:l de|osit. ol tire Schedu]ed Bank to enable
lirr I un,i rr; r redit iht,intc:'est rrt('not less than interest rate approved
li\ tli,. Ir'!rst. Aqrrirr. iir irnrount o1 t 723,03,03,839.00 is receivable from
( I'i lj,,a|ri ,)1--l i sl(.r it\ iit 31'r l,larch,:rlr9 is not transfefred to GPF
i ru:,t.(, Br)illd till tlate, thc investnlent pxttern as per lncome Tax Rule
,, r. i 'r',i l,'.-orri,lri,d rr'ith.

l'rrvrrhlc to !\'liSE l'CI- ()Pli 'frust Fund on .A,ccount of
rnitigrting liabilities as on :lr,o3.2tl2tr.

\- 1u:' S,'h,.ri'r)r' l) of notillc:rtion vide No. 984-PO lOiC-IV /1E-88113
,l,rlr'11 :S'r() r2c,ri rssut.rl hr L)('pilI'ttnent crf Porler & Non-Conventional
: ir "-i :, li;'ie\ (,, \: r,l \\'e:l li, ngal SSg n(t\ of enrplo\ee \\ho are
( I ( ' I 

) L r t I . , i r r r \\ BS l ,'l l l- ! ,rptcrl rn \\ IlSf l'CL and to6 nr.rs of employees
ri 'l r.r- r,)s',i ;n|l,,lcr.s rrlto,rtt'rrrrtking in WBSEDCL and opted

:rr \\;iSi.'lt'1. Lrnrier (iPF categon arc pennanentl) absorbed in
\\ ij:il.l-C1.. ."\n irIlrount 0f ? t5,ro,oo.ooo,/- has been remitted to
!', JSi'-':CL. (lPF'frrst Fund during the lcar 2019-2o. WBSEDCL GPF
il,r rri r1 'l r,.rslr', cre(lited the intercst to optees amounting, to
:.' , r-, - i.55i o0 ,lrrrirrq lhc \r'ar ..r()19-2o. Closing Balan<:e ofthe said

ir,r \ ir l,lr. ,r( ('r )unt rrllcr acijrrstme nt is I I3.ob,O8. 194/'- as On 3r.O3.2020.

It \r:'r 'lr'rl ()f I 198.;-.a9,o64.00 par,able to West Bengal State Ueclricih'
I)r:i!ii,iliri,ir ConrPanl l-imited rrhich is subject to confirmation of
\\ r'.' l',,-rrrirl Stirli l'llectIicih [)istrilrrrtion (-.ompanv Limited.

l'rr,r i,rrr. r'r.irr's ti(rrrr:s irrr, r'r:groLrlx'rl and readjusted rrhener.er

-.--'',,..



2 8.2orloil GOI Spl BonL:

3 8.2O O'! GOt Spl Bon.
5 8.7O PtC aondzO20

6 8.95 PFC aon.l 2O2O

7 A.rsob PFC Bond 2025

a 5.259/o SAI-Fo

9 5.250,6 SBr -FO

as on 3l o:1.2 0 2 r) Ar or 3l-O3.2019
99,.@,mO.00
29.790,{D0 00

139,720,OO.00

r 01_250,0@.00

60,mo,(m.@
3r6,517 00

1!E8E;l -RLcEl!^ltLE

60,000,000.m

33E,595.00

Ar o.i 31.O3.2020
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